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ש Е600188               Е ᾷ            Еҹ 2023- 026 

 

ᾷ ᴓ ῎  

ῗԓ 2018 A יִ ↔ Ҏү  

ᴌ ῎  

 

 

 

 

ῤ ̔ 

 ̧ ҈ҩ ̔12,656,840ᴍ 

 ̧ ҈ҩ ֲ ̔419  

 ̧ ̔ ꞉ ֲ ̂A ̃  

 

ѿȁ ꞉ ⅞ ῏ ’ 

1. 2018 12 27 ̆ᾰ ᴍ Ὲ ľ̂Ὲ Ŀ̃

҂ Ԋᴪ ԋ ѿ ᴪ ̆ ԅȇ῏ԍ Ὲ

<2018 A ꞉ ⅞̂ >̃ ῒ Ȉȇ῏ԍ

Ὲ <2018 A ꞉ ⅞ Ⱳ >

Ȉȇ῏ԍ ԊᴪⱲ Ὲ 2018 A ꞉

⅞ ῏Ԋ ȈȂῈ Ԋ 2018 A

꞉ ⅞̂ľ ꞉ ⅞Ŀ̃ ῏Ԋ ԅ Ȃ 

2.2018 12 27 ̆Ὲ ҂ Ԋᴪ ѿ ᴪ ̆

ԅȇ῏ԍ Ὲ <2018 A ꞉ ⅞̂

>̃ ῒ Ȉȇ῏ԍ Ὲ <2018 A

꞉ ⅞ Ⱳ > Ȉȇ῏ԍ Ὲ <2018 A

Ὲ Ԋᴪ ῃᵣ ԊḠ Ὲ ῤ Ҍ ᴋᵥ Ẋ

ȁ ̆ ῒῤ ȁ‰

ᴋȂ 
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꞉ ⅞ ꞉ > ȈȂ 

3.2018 12 28 2019 1 6 ̆Ὲ ⱲῈ Ὲ

ԅ ꞉ ⅞ ꞉ ȂῈ ̆ Ԋᴪ

꞉ ⅞ ꞉ ԅ ̆ Ὲ ’ ԅ Ȃ 

4.2019 1 26 ̆Ὲ ⌠ қ Ὲ

꞉ ⅞ Ȃ 

5.Ὲ ꞉ ⅞ῤ Ḥ ֲӯ Ὲ ’

ԅ ̆ ῏ῤ Ḥ ֲ≠ ῤ Ḥ ӯ Ὲ

ҹȂ 

6.2019 2 12 Ὲ̆ 2019 ѿ ҳ қ ᴪȁ

2019 ѿ A ≢ қ ᴪ 2019 ѿ H ≢ қ

ᴪ̂ľ қ ᴪĿ̃̆ ‰ԅȇ῏ԍ Ὲ <2018 A

꞉ ⅞̂ ̃> ῒ Ȉȇ῏ԍ Ὲ

<2018 A ꞉ ⅞ Ⱳ > Ȉȇ῏

ԍ ԊᴪⱲ Ὲ 2018 A ꞉ ⅞ ῏

Ԋ ȈȂ 

7.2019 2 12 ̆Ὲ ҂ Ԋᴪ ԋ ҈ ᴪ

҂ Ԋᴪ ԋ ᴪ ̆ ‰ԅȇ῏ԍ Ὲ 2018 A

꞉ ⅞ ῏Ԋ Ȉȇ῏ԍ Ὲ 2018 A

꞉ ⅞ ꞉ ԇ ȈȂῈ Ԋ

꞉ ⅞ ԇԊ ԅ Ȃ 

8.2019 2 21 ̆Ὲ ԅ ꞉ ⅞ ԇ

ᵬ̆ ꞉ 499ֲ ԇ 4,632҆ᴍ Ȃ ̔

ᾰ ҙ ̆ ף ̂№҈ ̃̔ 0000000268ȁ0000000269ȁ

0000000270Ȃ 

9.2021 1 13 ̆Ὲ ῇ Ԋᴪ ῇ ᴪ ῇ

Ԋᴪ ᴪ ̆ ‰ԅȇ῏ԍ 2018 A
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꞉ ⅞ ᴇ ȁ ꞉ ԇ №

Ȉȇ῏ԍ 2018 A ꞉ ⅞ ѿҩ ᴆ

ȈȂ қ ᴪ ̆ Ԋᴪ ꞉

⅞ ꞉ ֲ 499 469 ̆ ᵖ

46,320,000ᴍ 43,020,860ᴍ̕ ᴇ

ֲ 9.64ᾝ/ᴍ ҹֲ 7.52ᾝ/ᴍ̕ ꞉ ⅞ ѿ

ҩ ᴆ ̆ ᴆ 469 ꞉ ѿҩ

ҹ 14,184,060 ᴍȂ Ԋᴪ ꞉ Һ

ᵣ ȁ ꞉ ԅ Ὲ̆ Ԋ ꞉

⅞ Ԋ ѿҩ ᴆ ԅ Ȃ 

10. ꞉ ⅞ ѿҩ ҹ 2021 2 18

2022 2 11 ̆ 2021 5 19 ̆ ᴆ 469

꞉ ֲץ 7.52 ᾝ/ᴍ ᴇ 14,184,060 ᴍ̆ ѿҩ

▼̆ᵩ ᵖ

ҹ 28,836,800ᴍȂ 

11.2022 1 27 ̆Ὲ ῇ Ԋᴪ ԋ ᴪ

ῇ Ԋᴪ ҈ ᴪ ̆ ‰ԅȇ῏ԍ 2018 A

꞉ ⅞ ῏Ԋ Ȉȇ῏ԍ 2018 A ꞉

⅞ ԋҩ ᴆ ȈȂ Ὲ қ ᴪ ̆

Ԋᴪ ꞉ ⅞ ꞉ ֲ 469 436

̆ ᵖ 28,836,800 ᴍ

26,005,080ᴍ̕ ᴇ ֲ 7.52 ᾝ/ᴍ ҹֲ 6.52 ᾝ

/ᴍ̕ ꞉ ⅞ ԋҩ ᴆ ̆ ᴆ

436 ꞉ ԋҩ ҹ 12,796,080ᴍȂ

Ԋᴪ ꞉ Һᵣ ȁ ꞉ ԅ Ὲ̆

Ԋ ꞉ ⅞ Ԋ ԋҩ ᴆ

ԅ Ȃ 
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12.2022 4 29 ̆Ὲ ῇ Ԋᴪ ԋ ԋ ᴪ

ῇ Ԋᴪ ԓ ᴪ ̆ ‰ԅȇ῏ԍ 2018 A

꞉ ⅞ ꞉ ȈȂ қ ᴪ ̆ Ԋ

ᴪ ꞉ ⅞ ꞉ ֲ 436 430 ̆

꞉ Ȃ Ԋᴪ ꞉ Ԋ

ԅ Ὲ̆ Ԋ ꞉ ⅞ Ԋ ԅ

Ȃ 

13. ꞉ ⅞ ԋҩ ҹ 2022 2 14

2023 2 10 ̆ 2022 4 29 ̆ ᴆ 430

꞉ ֲץ 6.52 ᾝ/ᴍ ᴇ 12,779,580ᴍ̆ ԋҩ

▼̆ᵩ ᵖ

ҹ 13,015,200ᴍȂ 

14.2023 4 24 ̆Ὲ ῇ Ԋᴪ ԋ ῇ ᴪ

ῇ Ԋᴪ Ӝ ᴪ ̆ ‰ԅȇ῏ԍ 2018 A

꞉ ⅞ ῏Ԋ Ȉȇ῏ԍ 2018 A

꞉ ⅞ ҈ҩ ᴆ ȈȂ Ὲ қ ᴪ ̆

Ԋᴪ ꞉ ⅞ ꞉ ֲ 430 419

̆ ᵖ 13,015,200 ᴍ

12,656,840ᴍ̕ ᴇ ֲ 6.52 ᾝ/ᴍ ҹֲ 4.52 ᾝ

/ᴍ̕ ꞉ ⅞ ҈ҩ ᴆ ̆ ᴆ

419 ꞉ ҈ҩ ҹ 12,656,840ᴍȂ

Ԋᴪ ꞉ Һᵣ ȁ ꞉ ԅ Ὲ̆

Ԋ ꞉ ⅞ Ԋ ҈ҩ ᴆ

ԅ Ȃ 

ԋȁ ꞉ ⅞ Һ ῤ  

1. ꞉ ̔ ꞉ ⅞ ꞉ ῍ 419 ̆ Ὲ

Ԋ̂ Ҍ Ԋ Ԋ ȁ̃ ֲ ȁҬ ֲ ȁ
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ֲ Ȃ 

2. Ὲ̔ ꞉ Ὲ ֲ ̂A ̃

Ȃ 

3. ᴇ ֲ̔ 4.52 ᾝ/ᴍȂ 

4. ̔ ԇ ꞉ ⅞ 24ҩ

̆ ꞉ 36ҩ ῤ№҈ Ȃ

̔ 

  
 

ѿҩ  
ԇ 24ҩ ҩ֜ ԇ

36ҩ ῤ ѿҩ֜  
33% 

ԋҩ  
ԇ 36ҩ ҩ֜ ԇ

48ҩ ῤ ѿҩ֜  
33% 

҈ҩ  
ԇ 48ҩ ҩ֜ ԇ

60ҩ ῤ ѿҩ֜  
34% 

҈ȁ ꞉ ⅞ ҈ҩ ᴆ 

 ᴆ ’ 

1 

Ὲ Ҋᴋѿץ ’̔ 

̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮

ΐ ̕ 

̂3̃҉ 36ҩ ῤ₮ ȁȇῈ Ȉ

ȁῈ ≠ № ̕ 

̂4̃ Ҍ ꞉ ̕ 

̂5̃Ҭ ᴪ ῒז Ȃ 

Ὲ ̆

ᴆȂ 

2 

꞉ Ҋᴋѿץ ̔ 

̂1̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ

ֲ ̕ 

̂3̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ

₮ ῀ ̕ 

̂4̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ

ֲ ̕ 

̂5̃ Ҍ ҍ҉ Ὲ ꞉ ̕ 

̂6̃Ҭ ᴪ ῒז Ȃ 

꞉

̆ ᴆȂ 

3 
Ὲ ҈ҩ ҙ ̔ 

2015ץ1̃̂ - 2017 ԍ҉ Ὲ қ

̂1̃Ὲ 2015- 2017 

≠ ṿҹ245,998.97҆
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≠ ̂ľ≠ Ŀ̃ ṿҹ ̆2021 

≠ Ҍᵞԍ159%̆ ғҌᵞԍ ҙ ̕ 

̂2 2̃021 Ҍᵞԍ1.30ᾝ̆ғҌᵞԍ ҙ

Ȃ 

ᾝ̆ץ ҹ ̆2021

≠ ҹ559%̆

ԍ159%Ȃ҉ ԍ

ҙ Ȃ 

̂2 Ὲ̃ 2021

ҹ3.33ᾝ̆ ԍ1.30ᾝȂ

҉ ԍ ҙ

Ȃ 

2018 A ꞉

⅞ ҈ҩ ҙ

ᴆȂ 

4 

ҩֲ ̔ 

 
ᴨ  

̂Ã  

 

̂B̃  

 

̂C̃  

Ҍ

̂D̃  

‰  1.0 1.0 0.8 0 

ҩֲ ̗ ‰ ¦ҩֲ ⅞

Ȃ 

̆ ꞉ Ҍ ̆ Ὲ

Ȃ 

2021 ҩֲ

Ҭ 1̆ ꞉ ҩֲ

ҹľ Ŀ̆

҈ҩ 80%

ᶛ ̆ῒ ҈ҩ

ᵖҌ

8,160ᴍ ̆ Ὲ

̕2021 ҩֲ

Ҭ 4̆18 ꞉

ҩֲ ҹ

ľ Ŀ ̆҉ץ ҩ

ֲ ̆ 100%

ᶛ Ȃ 

҉ Ὲ̆ ꞉ ⅞ 419 ꞉ ҈ҩ

ᴆ ̆ ҈ ῍ 12,656,840 ᴍȂ

҈ҩ ҹ 2024 2 8 Ȃ 

ȁ ꞉ ⅞ ҈ҩ ΐᵣ ’ 

1. ԇ ̔2019 2 12  

2. ̔12,656,840ᴍ 

3. ֲ ̔419  

4. ᴇ ֲ̔ 4.52 ᾝ/ᴍ 

5. Ὲ̔ ꞉ Ὲ ֲ ̂A ̃

Ȃ 

6. ̔ Һ ȂῈ Ҭ ├ ᴍ Ὲ ᵬҹ

Һ ҺⱲ├ Ȃ 
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7. ̔ ҹ 2023 2 13 2024 2 8

Ὲ̆ Ԋᴪ Ⱳ ’

̆ ῏ ҹ ꞉ Ⱳ Һ ̆ ꞉

ῤ̂ ̃ Һ Ȃ

ԍ ̂T ̃ ԋҩ֜ ̂T+2̃ ҉ ֜ Ȃ 

8. ꞉ ⅞ ҈ҩ ’:  

꞉  Ⱶ 

҈ҩ

 

̂҆ᴍ̃ 

ԇ

ᶛ̂%̃ 

ԇ

ᶛ

̂%̃ 

 
ᾴ ӥ ȁ Ԋȁ

 
5.10 0.14 0.001 

 Ԋȁ Ⱶ  8.84 0.24 0.002 

ᾠ  ◐  5.10 0.14 0.001 

ḍ   5.10 0.14 0.001 

  Ҹ ῃ  4.08 0.11 0.001 

Ӝ  ◐  4.08 0.11 0.001 

ῒֲז ̂413ֲ ̃ 1,233.384 33.11 0.251 

̂419ֲ ̃ 1,265.684 33.98 0.258 

̔ŵ҉ Ҭ № ҍ ⱴӊ ҉ ̆ №

ԓ῀ ̕ 

Ŷ ԍ҉ ↓ ҈ҩ Ҭץ ├

Ὲ ҹ‰Ȃ 

ԓȁ Ԋ  

Ὲ Ԋ Ὲ ᶫ ῏ ̆ Ԋᴪ҉

Ҋ̔ 

1. Ὲ ȇ2018 A ꞉ ⅞Ȉ̂ ľȇ ꞉

⅞ȈĿ̃ȁῈ ȇ2018 A ꞉ ⅞ Ⱳ Ȉ

̂ľȇ Ⱳ ȈĿ̃ ̆419 ꞉ ҈ҩ

ᴆ ̆ ᴆ ᵬ̆ҹ ꞉ Һ

ᵣ ȁ Ȃ 

2. ᴆ 419 ꞉ Һ ̆

ҹ 12,656,840 ᴍȂ ҈ҩ ҹ
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2024 2 8 Ȃ Ԋᴪ ‗ ̆ᵬҹ ꞉ 2 ῏

Ԋ ‗̆ ȇῈ Ȉȇ ├ Ȉ ῏

ȇῈ Ȉ ῏ Ȃ 

3.Ὲ ҈ҩ ῏ ̆ ȇ ꞉ ⅞Ȉȇ

Ⱳ Ȉ ῏ ̆Ҍ ᷅ Ὲ ῃᵣ қ≠ ’̆

ᴆ 419 ꞉ ꞉ ⅞ ῏

҈ҩ ῤ Һ Ȃ 

Έȁ Ԋᴪ  

1.Ὲ 2018 A ꞉ ⅞ 419 ꞉ ҈ҩ

ᴆ ̆ῒᵬҹ ꞉

ȇ҉ Ὲ ꞉ Ⱳ Ȉ̂ľȇ Ⱳ ȈĿ̃ȇ ꞉

⅞Ȉȇ Ⱳ Ȉ ῏ ̆ῒᵬҹῈ ꞉ ⅞

꞉ Һᵣ ȁ Ȃ 

2. ᴆ 419 ꞉ ̆

ҹ 12,656,840 ᴍȂ҉ Ԋ ȇ Ⱳ Ȉȇ ꞉

⅞Ȉȇ Ⱳ Ȉ ῏ ᴆ ̆Ҍ

Ὲ қ≠ Ȃ 

҂ȁ ꞉  

ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ȇᴑҙᴪ ‰↕

22 ĺĺ ΐ Ȉ̆ᶭ ԇ Ὲᾛᴇṿ̆

Ⱶ ῀ ῏ Ὲ Ȃ ꞉

Һ ȂῈ Black- Scholes

ᴇ ԇ Ὲᾛᴇṿ̆ ᴪ

̆ ̆Ҍ ᵀ̆

Ҍᴪ ᴇ Ȃ 

Ὲ ԇ ԇ ̆ ᴪ ‰↕

῏ ΐ̆ᵣץᴪ ԊⱵ ₮
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ΐ ҹ‰̆ Ҍᴪ Ὲ Ⱶ ’

֟ Ȃ 

ῇȁ  

֤ ԊⱵ ₮ΐ ӥ ҹ̔ ӥ

₮ΐ ̆ ᴆ ̆Ὲ ȇ

Ⱳ Ȉ ȇ ꞉ ⅞Ȉ ῏ Ȃ 

Ӝȁ Ⱶ  

҉ ᴑҙ Ⱶ̂ ̃ ᴍ Ὲ ₮ΐ Ⱶ

ҹ Ὲ̔ ҈ҩ ᴆ ғ̆

‰ ̆ ȇ ꞉ ⅞Ȉ Ȃ 

ȁ ᴆ 

1. ῇ Ԋᴪ ԋ ῇ ᴪ ‗ ̕ 

2. ῇ Ԋᴪ Ӝ ᴪ ‗ ̕ 

3. Ԋ῏ԍ 2018 A ꞉ ⅞ ῏Ԋ

̕ 

4. ֤ ԊⱵ ῏ԍᾰ ᴍ Ὲ 2018

꞉ ⅞ ҈ҩ ῏Ԋ ӥ̕ 

5.҉ ᴑҙ Ⱶ̂ ̃ ᴍ Ὲ ῏ԍᾰ

ᴍ Ὲ 2018 A ꞉ ⅞ ҈ҩ

῏Ԋ ӊ Ⱶ ̕ 

6.ᾰ ᴍ Ὲ Ԋᴪ῏ԍ Ὲ 2018 A

꞉ ⅞ ҈ҩ ᴆ ̕ 

7.ᾰ ᴍ Ὲ Ԋᴪ῏ԍ ꞉ ꞉

’ ̕ 

8. ҍ ꞉ Ԋȁ ᴍ ╠ 6ҩ ӯ Ὲ

’ Ȃ 
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Ὲ Ȃ 

 

 

ᾰ ᴍ Ὲ Ԋᴪ 

2023 4 24  

 


