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תּ ԍ 2021 4 26 Ҭ ᴪ Ȑ2021ȑ1489

‰ԇ ΎȂ 

ֲḠ תּ ӥ ῤ ȁ‰ ȁ Ȃ תּ ӥ Ҭ

ᴪ Ύ̆ᵖҬ ᴪ תּ Ύ̆ Ҍ ῒ ᴇṿ

╠ Ạ₮ ∞ Ḡ ̆ӞҌ ԍ Ȃ 

ֲᶭ ȁ Ḥ ȁאָאל ↕ ֟̆

ᵖҌḠ ѿ ≠̆ӞҌḠ ᴍ ֲ ᵞ ̕ ᴇ

̆֞ҌḠ ᴍ ֲ ῃ ῒ Ȃ 

ԍ ├ ̆ ‪ṿᴪ ҹ ├ ꜚ ֟ ꜚȂ

╠̆ ῃ ֟ ֟ ̆ᾟ№

ⱬ̆ ∞ ̆ ȁ ȁ

ҹᵬ₮ ‗ Ȃ ᴍ ֣ ̆ᵖ Ӟ

Ȃ ⌠ ̔ ȁ ꜚ ȁ ȁ

ᵬ ȁ ȁ ȁ ᴆ

ҍ ᴇ Ҍѿ ȁῒז Ȃ 

ԍ ֟ ├Ȃ ֟ ├ӊṽⱵֲ₮

̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ ᵞ ├

ᴇ Ҋ ̆ ֟ Ȃ ̆ ֟ ├ ֜

̆ ֟ ├ ѿᴇ ҉ ӯ῀ ₮̆

ѿ ꜚ ׆̆ Ȃ 

ԍ ṽ ̆ ṽ ᵬҹ ΐ̆ ѿ֓ Ȃ

ṽ ҳ Һ ȁ ꜚ Ȃ 

ҹṽ├ ̆ ԍ ̆ᵖᵞԍ

Ȃ 

ӊ╠̆ ה תּ ӥȁ ȁ

֟ Ḥ ᴆ̆ ᾟ№ ⱬ̆ ∞ ̆
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Ạ₮ ‗ Ȃ ҙ Ҍ ῒ Ȃ ֲ ῒז

ҙ Ҍ ҙ Ḡ Ȃ  

ֲᶭ ȁ Ḥ ȁ אָאל ↕ ֟̆

ᵖҌḠ ѿ ≠̆ӞҌḠ ᵞ Ȃ 

ѿ ᴍ Ҍ ⌠ ᴍ 50%̆p

ᵬ Ҭ ᴍ ȁ ֲ ᴆҌᾛ

ֲ ԇץ └ ꜚ ⌠ 50% Ȃ

ῒ׆̆ Ȃ 

ԍ ᴍ ᴍ ̆ 90 ꜚ ᵬ Ȃ ҩ ᵬ ⌠ ╠̆

ᴍ ֲҌ ₮ Ȃ ҩ ᵬ ⌠ ̆ ᴍ ֲ ₮

Ȃ ᴍ ֲ ᵬ ⌠ ᴍ ̆↕

ᵬ ⌠ Ҋѿ ᴍ ῀Ҋѿҩ ᵬ Ȃ ᴍ ֲ ҳ

ꜚ ᵬ ῤҌ ᴍ Ȃ 

֟ғ ̆ ֲ

̆ ץ ᶷ └ ΐ̆ᵣ תּ ӥľ Έ № ᶷ

└Ŀ ῏ῤ Ȃᶷ └ ̆ ֲ ̆

ҌⱲ ᶷ Ȃ ᴍ הֲ ῏ῤ ῏

ᶷ └ Ȃ 

ֽ ҩֲ ̂ Ὲּת ֟ ֟ ̃ Ȃ 

תּ ӥ ῤ ҹ 2023 5 10 ̆ ῏ Ⱶ

‪ṿ 2023 3 31 ̂ Ⱶ Ȃ̃ 
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ѿ №  

ȇ 90 ꜚ ṽṽ├ ├ תּ ӥȈ̂ץ

Ҋ ľ תּ ӥĿ̃ Ὲ ᶭ ȇҬ ֲ ῍

├ Ȉ̂ Ҋץ ľȇ ȈĿ̃ȁȇῈ תּ ├ ᵬ Ⱳ

Ȉ̂ Ҋץ ľȇ ᵬⱲ ȈĿ̃ȁȇῈ תּ ├ ꜚ

Ȉ(ץҊ ľȇ ꜚ ȈĿ)ȁȇῈ תּ ├

Ⱳ Ȉ̂ Ҋץ ľȇ Ⱳ ȈĿ̃ȁȇῈ תּ ├ Ḥ

Ⱳ Ȉ̂ Ҋץ ľȇḤ Ⱳ ȈĿ̃ ῒז ῏ ץ ȇ

90 ꜚ ṽṽ├ ├ Ȉ̂ץҊ ľȇ

ȈĿ̃ ΏȂ 

תּ ӥ ԅ 90 ꜚ ṽṽ├ ├

ȁ ȁ ȁ ҍ ‗ ῏ ῃ Ԋ ̆

ᵬ₮ ‗ ╠ ה תּ ӥȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ תּ ӥ

תּ Ȃ תּ ӥ Ὲ Ȃ

ֲ ᴋᵥῒֲז ᶫ תּ ӥҬ Ḥ ̆

תּ ӥᵬᴋᵥ Ȃ 

תּ ӥ ȇ Ȉ Ώ̆ Ҭ ᴪ ΎȂȇ

Ȉ Ԋֲӊ ≠ȁӈⱵ ᴆȂ ȇɰ

Ȉ ᴍ ̆ ҹ ᴍ ֲ ȇ Ȉ Ԋֲ̆ῒ

ᴍ ҹ ῒ ȇ Ȉ ̆ ȇ Ȉȁ

ȇ Ȉ ῒז ῏ ֣ ≠ȁ ӈⱵȂ ԅ ᴍ

ֲ ≠ ӈⱵ̆ ȇ ȈȂ 

Ҭ ᵬ̆ ȁ תּ ӥ ῤ ҍ

└ Ҍѿ ̆ ץ ҹ‰Ȃ 



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 5 

ԋ № ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

1ȁ ̔ 90 ꜚ ṽṽ├ ├

 

2ȁ ֲ̔ Ὲ  

3ȁ ֲ̔ ᴍ Ὲ  

4ȁ ̔ ȇ 90 ꜚ ṽṽ├ ├

Ȉ ᴋᵥ ḱ ᾟ 

5ȁ ̔ ֲҍ ֲ ӊȇ

90 ꜚ ṽṽ├ ├ Ȉ ᴋᵥ

ḱ ᾟ 

6ȁ תּ ӥ̔ ȇ 90 ꜚ ṽṽ├ ├

תּ ӥȈ ῒ  

7ȁ ֟ ̔ ȇ 90 ꜚ ṽṽ├ ├

֟ Ȉ ῒ  

8ȁ ᴍ Ὲ ̔ ȇ 90 ꜚ ṽṽ├ ├

ᴍ Ὲ Ȉ 

9ȁ ̔ Ҭ Ὲ ȁ ȁ ᴆȁ

ȁ ץ ῒז Ԋֲ ⱬ ‗ ȁ‗ ȁ  

10ȁȇ Ȉ̔ 200310 28 ῃ ֲ ף ᴪ Ⱶ

ᴪ ԓ ᴪ ̆ 201212 28 ѿ ῃ ֲ ף ᴪ Ⱶ

ᴪ ҈ ᴪ ḱ ̆ 20136 1 ̆ 20154 24

ԋ ῃ ֲ ף ᴪ Ⱶ ᴪ ᴪ ȇῃ ֲ ף ᴪ Ⱶ ᴪ

῏ԍḱ <Ҭ ֲ ῍ > ҂ ‗ Ȉḱ ȇҬ ֲ ῍

├ Ȉ ῏ ῒҌ Ạ₮ ḱ  

11ȁȇ Ⱳ Ȉ̔ Ҭ ᴪ20208 28 ȁ 10 1

ȇῈ תּ ├ Ⱳ Ȉ ῏ ῒҌ Ạ₮

ḱ  

12ȁȇḤ Ⱳ Ȉ̔ Ҭ ᴪ20197 26 ȁ 9 1
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̆ 20203 20 Ҭ ᴪȇ῏ԍḱ № ├ ‗

Ȉḱ ȇῈ תּ ├ Ḥ Ⱳ Ȉ ῏ ῒҌ Ạ

₮ ḱ  

13ȁȇ ᵬⱲ Ȉ̔ Ҭ ᴪ20147 7 ȁ 8 8

ȇῈ תּ ├ ᵬ Ⱳ Ȉ ῏ ῒҌ Ạ₮ ḱ  

14ȁȇ ꜚ Ȉ̔ Ҭ ᴪ20178 31 ȁ 10

1 ȇῈ תּ ├ ꜚ Ȉ ῏

ῒҌ Ạ₮ ḱ  

15ȁҬ ᴪ̔ Ҭ ├ ᴪ 

16ȁ ҙ ̔ Ҭ ֲ /Ҭ Ḡ

ᴪ 

17ȁ Ԋֲ̔ ̆ ֣ ≠ ӈ

Ⱶ Һᵣ̆ ֲȁ ֲ ᴍ ֲ 

18ȁҩֲ ̔ ᶭ ῏ ԍ ├ ֲ 

19ȁ ֲȁ ̔ ҩֲ ̂ Ὲּת ֟ ֟ ץ̃

Ҭ ᴪᾛ ӯ ├ ῒז ֲ  

20ȁ ᴍ ֲ̔ ᶭ תּ ӥ ᴍ

ֲ 

21ȁ ҙⱵ̔ ֲ ᴰ ׃ ̆ ᴍ ̆

Ⱳ ᴍ ȁ ȁ ȁ ҙⱵ 

22ȁ ̔ Ὲ ץ ȇ Ⱳ Ȉ Ҭ

ᴪ ῒז ᴆ̆ ҙⱵ ҍ ֲ ԅ

Ⱶ ̆Ⱳ ҙⱵ  

23ȁ ҙⱵ̔ ȁ ȁ ȁ ҙⱵ̆ΐᵣῤ

ֲ ȁ ᴍ ȁ ҙⱵ ȁ

ȁף ≠ȁ Ḡ ᴍ ֲ Ύ Ⱳ ֜  

24ȁ ̔ Ⱳ ҙⱵ Ȃ ҹ

Ὲ Ὲ ҹⱲף ҙⱵ  

25ȁ ̔ ҹ ֲ ȁ ῒ ȁ ֲ
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ᴍ ᵩ ῒ ꜚ ’  

26ȁ ֜ ̔ ҹ ֲ ȁ ֲ

Ⱳ ȁ ȁ ȁ ȁ ҙⱵ ᴍ

ꜚ ᵩ ’  

27ȁ ̔ תּ ⌠ ᴆ̆

ֲ Ҭ ᴪⱲ ̆ Ҭ ᴪӥ

 

28ȁ ̔ Ԋ ₮ ̆

֟ ̆ Ҭ ᴪ ԇץῈ  

29ȁ תּ ̔ ᴍ ӊ ӊ ̆

Ҍ 3ҩ  

30ȁ ̔ ӊ Ҍ  

31ȁ ᵬ ̔ ԍ ᴍ ᴍ ѿҩ ᵬ ̆

̕ ԍ ᴍ ᴍ ѿҩ ᵬ ̆ ᴍ ̕

ԍ҉ѿ ᵬ ⌠ ᴍ ᴍ Ҋѿ ᵬ ̆ ᴍ

҉ѿ ᵬ ⌠ Ҋѿ  

32ȁ ᵬ ⌠ ̔ ԍ ᴍ ᴍ ̆ ѿҩ ᵬ ⌠

̂ ᴍ Ҋ̆ ̃ ᴍ ̂ ᴍ Ҋ̆ ̃

90̂ ҹ ᵬ ̆↕ Ҋѿ ᵬ ̃̆ ԋҩ ᵬ ⌠

ᴍ 180̂ ҹ ᵬ ↕̆

Ҋѿ ᵬ ̃̆ ץ  

33ȁ ᵬ ̔ ҉ ├֜ ȁ ├֜ ῏֜ ֜

 

34ȁT ̔ ֲ ȁ ῒזҙⱵ

 

35ȁT+n̔ T nҩ ᵬ (Ҍ T )̆ nҹ  

36ȁ ̔ ҹ ֲⱲ ᴍ ȁ ῒזҙⱵ ᵬ  

37ȁ ̔ ȁ ῒ֜ז  

38ȁȇҙⱵ ↕Ȉ̔ ȇ Ὲ ҙⱵ ↕Ȉ̆
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ֲ ├ ҙⱵ ↕̆

ֲ ֲ῍  

39ȁ ̔ תּ ῤ̆ ֲ תּ ӥ

ӯ ᴍ ҹ 

40ȁ ̔ ̆ ֲ תּ ӥ

ӯ ᴍ ҹ 

41ȁ ̔ ̆ ᴍ ֲ תּ ӥ

ᴆ ᴍ ᾫ ҹ ҹ 

42ȁ ̔ ᴍ ֲ ֲ Ὲ

ᴆ̆ ῒ ֲ ȁ ѿ ᴍ ҹ

ֲ ῒז ᴍ ҹ 

43ȁ ̔ ᴍ ֲ Ҍ ӊ

ᴍ ᵬ 

44ȁ ⅞̔ ֲ ῏ ₮ ̆

ȁ ̆ ԍ ֲ

ῤ ꜚ ѿ  

45ȁ ̔ ҩ ̆ ‪ ( ᴍ ⱴ

҉ Ҭ ₮ ᴍ ᴍ Ҭ ῀

ᴍ ᵩ ) ҉ѿ ᴍ 10% 

46ȁᾝ̔ ֲ ᾝ 

47ȁ ̔ ṽ├≠ ȁӯ ├ᴇ ȁ ≠ ȁ

ῒז ῀ ֟  

48ȁ ֟ ṿ̔ ᴇ ├ȁ ȁ

ῒז ֟ ᴇṿ  

49ȁ ֟‪ṿ̔ ֟ ṿ⁞ ṽ ᴇṿ 

50ȁ ᴍ ‪ṿ̔ ֟‪ṿ ץ ᴍ  

51ȁ ֟ᵀṿ̔ ᵀ ֟ ṽ ᴇṿ̆ץ ֟‪

ṿ ᴍ ‪ṿ  

52ȁ ꜚ ֟̔ ԍ ȁ ȁ ᵬ
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ץ ᴇ ԇץ ֟̆ ᵖҌ ԍ⌠ 10ҩ֜ ҉ץ

ҍ ̂ ᴆ ╠ ȁ̃ ֟ ├ȁ

ֲṽⱵ ֜ ṽ├  

53ȁ ꜚ ᴇ └̔ ̆ ᴍ

‪ṿ ̆ ‖₯ № ȁ

׆̆ ⁞ ᴍ ֲ≠ Ҍ≠ ̆ Ḡ ֲ

Ҍ ⌠Ὲ  

54ȁʊ └̔ Ҭ ׆֟ № ѿҩҒ

̆ ԍ ̆ Ḡ ⌠Ὲ ̆

ԍ ꜚ ΐȂᶷ └ ̆ ҹҺ ̆Ғ

ҹᶷ  

55ȁ ֟̔ ̔̂ ѿ̃ ᴇ ғ ᵀṿ ׅ

Ὲᾛᴇṿ Ҍ ֟̂̕ ԋ̃ ᵩ ғ ֟⁞ṿ‰

ׅ ֟ᴇṿ Ҍ ֟̂̕ ҈̃ῒז ֟ᴇṿ Ҍ

֟ 

56ȁ ᴍ № ̔ / ȁ Ⱶ Ҍ ̆

ᴍ №ҹҌ ≢̔A ᴍ C ᴍ Ȃң ᴍ №

Ҍ ף ̆ №≢ Ὲ ᴍ ‪ṿ ᴍ ‪ṿ 

57ȁA ᴍ ̔ / ᴍ / ̆ᵖ

Ҍ׆ ≢ ֟Ҭ Ⱶ ᴍ  

58ȁC ᴍ ̔ / ᴍ Ҍ / ̆

׆ ≢ ֟Ҭ Ⱶ ᴍ  

59ȁ Ⱶ ̔ ׆ ֟Ҭ ̆ ԍ ȁ ץ

ᴍ ֲ Ⱶ  

60ȁ ̔׃ Ҭ ᴪ ᴆ ץ Ḥ ῃ

Ҋץ̂℮ ľ ℮Ŀ̃ ȇḤ Ⱳ Ȉ ԑ Ҋץ̂

ľ Ŀ̆ ֲ ȁ ֲ ȁҬ ᴪ

̃  ׃

61ȁҌ ⱬ̔ ԊֲҌ ȁҌ ᾧғҌ ᾥ Ԋ
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ᴆ 



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 11 

҈ № ֲ 

ѿȁ ֲ ’ 

̔ Ὲ ̂ ľ Ὲ Ŀ̃  

ᵟ ̔Ҭ ̂҉ ̃ 5189 Ҋ 1 ȁ ҉ 1

҉ 4 ȁ ҉ 6 ҉ 7  

ⱲῈ ̔҉ қ 5189 S2 1- 7  

̔2007 8 5  

ף ֲ̔ ᴯ 

‰ ῏ ‰ ̔Ҭ ᴪ [2007]207  

Ύ ֲ̔ 120,000 ҆ᾝ 

̔҉ қ ᴍ Ὲ 51% ̕

Ὲ 39% ̕҉ ֟ Ὲ 10% Ȃ 

̔̂ 021̃ 23212888 

ᴰ ̔̂ 021̃ 23212800 

̔400- 8828- 999̕ ̂021̃ 33079999 

̔www.py- axa.com 

ֲ̔  

ԋȁҺ ֲ ’ 

̂ѿ̃ Ԋᴪ  

ᴯᾢ ̆ Ԋ Ȃ ̆ Ȃ ᴋҬ

№ ◐ ̆ № Ὲ ҙⱵ ̆ № ᾴ

ӥ ȁ ̕҉ қ Ὲ ̆Ὲ

◐ Ὶ ҙⱵ ȁ ȁ ̆҉ қ

№ ᾴ ӥ ȁ ̆҉ қ ̆҉

қ ҙⱵ Ὶ ȁ ֟ Ȃ ᴋ҉

қ ᾴ ȁ◐ ȁ Ԋᴪ ӥ Ὶ̆ᴋ ҙⱵ Ȃ 2017

3 Ὶᴋ Ὲ Ԋ̆ 2017 4 Ὶᴋ Ὲ Ԋ Ȃ 

Pierre - Axel Margulies ᾢ ̆ ԊȂ ̆ ̆Ὲ

Ғҙ ᵝȂ2016 ⱴ MBA Ȃ2012 2015
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῀ ᴋ ҙ ◐ ̆ ҙⱵȂ2016 ⱴ῀

ᾥ ֟  ̆ 2017ⱴ῀ Ὲ ᴋ Ȃ2018 ׂⱴ῀

̆2018 2019 ᴋ ҍᴑҙ Ⱶ ̆2020 2022 8 ᴋ

ⱲῈ ҺᴋȂ ᴋ Ҭ Ȃ2022 8 ̆ ᴋ

Ὲ Ԋ Ὶᴋ҉ ֟ Ὲ ԊȂ 

Ҁ ̆ ԊȂ҉ ֜ ̆ Ȃ ᴋҬ

҉ № ҙⱵ Ҭ Һᴋꜛ ȁ◐Һᴋ ҩֲ̆ ҙⱵ ◐

̕҉ қ ҩֲ ֲȁ ̆ҩֲ

◐ Ὶ ̆ ̂ ꜚ ̃ ̆ ҙⱵ

ȁ ҙⱵ ᵬᾴ ◐ӥ Ȃ ᴋ҉ қ ᾴ ȁ ҙⱵ

ȁ ҙⱵᾴ ◐ӥ ȁ ҙⱵ Ȃ2021 1 Ὶᴋ Ὲ

ԊȂ 

̂LAM, Chung Han Terencẽ ᾢ ̆ ԊȂ ̆ ᴶ

ᵝȂ ⱴ῀ ֒ ӊ╠̆ ᴋ ԍ ֟ Ὲ ̆

֟ Ὲ ȁ ῌᾥ Ὲ ȁ ֟ Ὲ

қ ֟ Ὲ ̆ ᴋ ҙⱵ ֟ ҩ ᵝ̆

֒ Ȃ 2010 ̆ⱴ῀ , ╠ ᴋ֒ Ԋ ,

ҙⱵ ȁ֒ ҙⱵ ץֲ ֒

ᴪ Ȃ 20 ԅү ̆ Ⱶ ֒

̆ Ҭ ȁҺ ȁḠ Ὲ ֲ Ȃ 2022 8

̆ ᴋ Ὲ ԊȂ 

ᾢ ̆ ԊȂ Ὲ῍ Ȃΐ 19 ҉

ᵬ ̆2018 ҉ ֟ Ὲ ᴋ ӥ ȁᾴ ӥ

ȁ◐ ̆Һ ᵬȁ ֟ ץ ᵬ Ȃ2022

6 ׂ ᴋ҉ ֟ Ὲ ᾴ ӥ ȁ Ԋ ῃ̆ Ὲ

ᵬȂ2022 10 Ὶᴋ Ὲ ԊȂ 

↔ ᾢ ̆ ԊȂ ֤ Ғҙ ̆ Ȃ ᴋ

Ҭ ◐ ȁ Ȃ2003 4 ῀ ̆ ᴋ

̆ Ὲ ֟ Ὶᴑҙ
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ȁ ̆ Ὲ ◐ Ὶ ֟ ȁᴑҙ

ȁ ̆ Ὶ ֟ ȁ

ѿ ᾴ ̆ Ὶ ֟ ̂ ֟ Ҭ ̃

ȁ ҙⱵᾴ ◐ӥ ̆ ֟ ̂ ֟ Ҭ ̃

ȁ ҙⱵᾴ ◐ӥ Ȃ ᴋ ᴋῈ Ԋ ȁ

ҙⱵᾴ ◐ӥ Ȃ2021 11 Ὶ̆ᴋ Ὲ ԊȂ 

̆ Ԋ̆ Ȃ ̆ ᴪ Ȃ 1994

7 ̆ ҉ № ᵬ̆ ᴋ ȁ ◐ ȁ

҉ № ᴪ ȁ ̆ ҉ № ꜛ ȁ

◐ ̆ Ḥ Ҭ ◐ Ȃ 2012 7 23 ᴋ Ὲ

Ȃ 2013 3 ̆Ὶᴋ Ὲ ԊȂ2013 12 2017 2 Ὶᴋ Ὲ

Ҋ Ὲ ĺĺ҉ ֟ Ὲ Ȃ2017 2 2021

11 Ὶᴋ҉ ֟ Ὲ ԊȂ 

ᾢ ̆ ԊȂ Ȃ1995 4 ⱴ

ԊⱵ ᴋ Ȃ2001 ԊⱵ ᴋ ᴩֲȂ2004

ᴋ ԊⱵ ҉ ף Ȃ2006 1 2011 9 ̆ ᴋ Ԋ

Ⱶ ῃ ᴩֲȂ2011 11 ׂ̆ᴋ҉ ԊⱵ ᴩֲȂ 2013

2 Ὶᴋ Ὲ ԊȂ 

ᶃ ᾢ ̆ Ԋ̆ Ȃ1987 ῀ ᵬ̆

ᴋ ҍ ȁ◐ ȁ ̆ Ῑ

ȁ◐ ȁ ҍ ̆ ᴋ҉ Ҭᶸ ҙ ȁ

ҍ ȁBOSCH ȁқ ᴍ Ὲ

Ԋȁ ᴍῈ Ԋȁ҉ ֜ ᴍ Ὲ

ԊȂ 2014 4 Ὶᴋ Ὲ ԊȂ 

ᾢ ̆ ԊȂҬ EMBĂ҉

Ȃ ᴋ Ὲ ⇔ ᴩֲȁ҉ ᾣ ᴍ Ὲ

Ԋȁ҉ ᴍ Ὲ Ԋȁ҉ └ ᴍ Ὲ

Ԋȁ҉ ᴍ Ὲ ԊȂ ᾢ ᴋ IDG

̂ ֤̃ Ὲ ᴩֲ ᴪ ̆҉
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Ὲ ◐ ҉̆ ⇔⇔ҙ Ὲ ȁ ⱬ ᵣ└ Ὲ ȁMSN̂Ҭ

̃ Ὲ ȁ ֒ ҙ Ὲ Ὲ Ԋ Ȃ ᾢ ȁ

֟ҙ 20 ̆ ᴋ҉ ᴆ ȁҬ ȁ

ȁ ᴯҕ ῤ Ὲ ȁᾴ ӥ ⱵȂ

2014 4 Ὶᴋ Ὲ ԊȂ 

̆ ԊȂ҉ Ғҙ ̆҉ ᴪ ҕ

Ȃ1973 ⱴ ᵬȂ1983 2 ᴋ ԍ҉ ̆ᾢ

ᴋꜛ ̆ ̆◐ ̆◐ ̆ Ⱶ◐ Ȃ ᴋ҉

ᴋ ȁ ԊȂ1999 6 ׂᴋ҉ ̆

Ȃ2012 7 2021 5 ᾢ ᴋ҉ ҉ Ҭ

ȁ Ȃ 2020 8 ׂ̆ ᴋῃ ԊȂ

2021 5 ׂ̆ ᴋ҉ Ҭ Ὶ ᴪ

Ⱶ◐ҺᴋȂ 2021 9 ᴋ҉ ֹ ᴪ Ԋ Ȃ

2020 6 ̆ ᴋ Ὲ ԊȂ 

̂ԋ̃ Ԋᴪ  

̆ Ԋ Ȃ ≠֒ ֲⱬ Ꞌ ῏ ̆

ⱴ Ҍ↓ ᴶ ֒ Ȃ2010 4 2014 6

ԍ҉ Ὲ ̆ ᾢ ᴋֲⱬ ◐ ̆ ԊȂ2011 1

ׂ ԍ҉ ֟ Ὲ ᴋ ֲԊ Ȃ 2015 3

Ὶᴋ Ὲ Ԋ Ȃ 

Fabien Malazdra ᾢ ̆ ԊȂ ̆ 15

ү Ȃ 2006- 2007 ̆ᴋ ֟ Ὲ

̂Natexis Asset Square ̃ ‖ № Ȃ2007- 2013 ̆ᴋ

Ὲ ̂JPMorgan Mansart Investments̃ ◐Һ Ȃ2013

ⱴ῀ Ὲ ̆ ᴋ ȁ 2̆018 8 ׂ ᴋ̆

Ὲ ֒ Ȃ2021 11 Ὶᴋ Ὲ ԊȂ 

ᾢ ̆ Ԋ̆ Ȃ ᴋ ├ ᴍ Ὲ

֜ ȁ Ὲ ֜ ֜  / ֜ Һ Ȃ2011 6

ⱴ Ὲ ̆ ᴋῈ Ҭ֜ ӊ Ȃ 2022
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12 ̆Ὶᴋ Ὲ ԊȂ 

ᴋ ̆ ԊȂ҉ Ȃ ᴋ

Ὲ ȁ Ὲ ȁ֜

Ὲ Ȃ2015  6 ⱴ Ὲ ᴋ

ҙⱵҺ ̆ ᴋ Ὲ ꜛ Ȃ 2022 10 ̆Ὶ

ᴋ Ὲ ԊȂ 

̂҈̃Ὲ ῒז ֲ  

̆ Ԋ̆ Ȃ ̆ ᴪ Ȃ 1994

7 ̆ ҉ № ᵬ̆ ᴋ ȁ ◐ ȁ

҉ № ᴪ ȁ ̆ ҉ № ꜛ ȁ

◐ ̆ Ḥ Ҭ ◐ Ȃ 2012 7 23 ᴋ Ὲ

Ȃ 2013 3 ̆Ὶᴋ Ὲ ԊȂ2013 12 2017 2 Ὶᴋ Ὲ

Ҋ Ὲ ĺĺ҉ ֟ Ὲ Ȃ2017 2 2021

11 Ὶᴋ҉ ֟ Ὲ ԊȂ 

ᾢ ̆ ȂҬ Ғҙ Ⱶᴪ Ғҙ

Ҭ̆ ֲ Ȃ ᴋ ҆ ├ Ὲ

ҙⱵ ̕ᾣ ├ Ὲ ̂҉ ̃ ◐ ̕ᾣ Ḡ

Ḥ Ὲ ◐ ȁ Ԋᴪ ӥ Ȃ2007 8 ̆

ᴋ Ὲ Ȃ 

ᾢ ̆◐ Ὶ Ȃ Ȃ1997

ᾢ ԍҬ ȁ אל ҉ қ Ὲ ׆≢№

Ԋ ȁ֟ ץ ᵬȂ2007 3 ⱴ Ὲ ̆

ᴋῈ ֟ ȁ ȁ Ȃ 2012 5

2 ̆ ᴋ Ὲ ◐ Ὶ Ȃ 

ᾢ ̆◐ Ȃ҉ ᴪ ̆ Ȃ

ᴋ ̕ ├ ֟

ῐ̕ҙ Ҭ ◐ ҉̕ қ

֜̕ Ḡ ֲ Ὲ ҉̕ қ

◐ Ȃ2018 5 30 ̆ ᴋ Ὲ ◐ Ȃ2019 2 2020
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3 ̆Ὶᴋ Ὲ Ȃ 

ᾢ ̆◐ Ȃ ֤ Ȃ Ҭ῏ ├̂ ҹ Ḥ

├̃ᴋ ⅞ ȁ Ὲ ᴋ ȁ

Ὲ ֤№Ὲ ꜛ ȁ Ὶ ȁқ Ҭ Ȃ

2013 12 ⱴ῀҉ ֟ Ὲ ᴋ◐ ȁ ̆ ᴋ

҉ ֟ Ὲ ԊȂ2021 12 ῀

Ὲ ᵬ̆2022 2 ᴋ Ὲ ◐ ̆2022 7 Ὶᴋ҉ №

Ὲ ֲȂ 

↓´ᾢ ̆◐ Ὶ Ḥ Ȃ ᴆ Ȃ

Ὲ ᾢ ᴋ Ḥ IT ȁḤ ꜛ ȁḤ

◐ ȁḤ Ȃ2020 3 ⱴ Ὲ

2̆020 7 ᴋ Ὲ Ḥ 2̆021 11 ᴋ Ὲ ◐

Ὶ Ḥ Ȃ 

ᶃ ◐̆ Ὶ Ⱶ ֲȂ қ Ғҙ Ȃ

2006 7 2007 9 Ḥ Ὲ ᵬȂ2007

10 ⱴ Ὲ ̆ ᴋῈ ҙⱵ ȁ

ȁ Ȃ2021 4 ᴋῈ ꜛ Ȃ2023 4

ᴋῈ ◐ Ὶ Ⱶ ֲȂ 

ᶃ ᾢ ̆ ꜛ Ὶ Ȃ ῌᾥ ᴑҙ

2̆006 2008 ᴋ Ҭ ῌᾥ № 2̆009 2011

ᴋ ├ ᴋῈ ├ ᴋ 2̆011 2015 ᴋ

ԍ ֟ Ὲ ᴋ 2̆015 2018 ᴋ Ҭ

Ὲ Ҭ ̆ ᴋ Ȃ2018 6 ⱴ

Ὲ ᴋ ꜛ ȁ Ὶ ̆

2023 4 ᴋῈ ꜛ Ὶ Ȃ 

̂ ̃  

ᾢ ̆ ҍ Ȃ2008  7  

2011  2 ᾢ ᴋ ῾ҙ қ № Ὲ ȁ ֟ ṽ

ꜚ Ȃ2011  3  2014  4 ᾢ ᴋ
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ȁ ꜚ Һ Ȃ2014  4  2018  9 ᾢ ᴋ

қ ├ ֲȁ ꜛ ȁ Ԋ Ȃ2018 

 9 ⱴ Ὲ ̆2018  9 2019 3

ᴋ ꜛ ̆ ᴋ ꜛ Ȃ2020 8

2021 12 ᴋ ṽṽ├ ├ Ȃ2020 3

2022 3 ᴋ ѿ ṽ├ ├ Ȃ

2019 3 ᴋ ץ ү

Ȃ2020 3 ᴋ ѿ ṽ├

├ ץ ѿ ṽ├ ├

Ȃ2020 8 2023 2 ᴋ ṽṽ├ ├

Ȃ2020 9 2023 1 ᴋ ѿ ṽ├

├ Ȃ2021 4 ᴋ ѿ

ṽ├ ├ Ȃ2021 6 ᴋ 90

ꜚ ṽṽ├ ├ Ȃ2022 6 ᴋ

120 ꜚ Ҭ ṽṽ├ ├ Ȃ2023 1

ᴋ 3 ҩ ṽ├ ├ Ȃ2023 2

ᴋ Ҭ ṽṽ├ ├ Ȃ 

̂ԓ̃ ‗ ᴪ  

1ȁ ‗ ᴪ 

̆ Ὲ ̆ ԊȂ 

ᶃ ᾢ ̆ ꜛ Ὶ Ȃ 

̆ Ὲ Ȃ 

֦ᾢ ̆ Ὲ FOFҙⱵ ̆ Ȃ 

2ȁ ‗ ᴪ 

̆ Ὲ ̆ ԊȂ 

ᾢ ̆ Ὲ ◐ Ȃ 

ᾢ ̆ Ὲ ̆ Ȃ 

̆ Ὲ Ḥ Ȃ 

ᾢ ̆ Ὲ ꜛ ̆ Ȃ 
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̂Έ̃҉ ֲ ӊ Ҍ ֪ ῏ Ȃ 

҈ȁ ֲ  

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

ᴍ ȁ ȁ Ԋ ̕ 

2ȁⱲ ̕ 

3ȁ Ҍ ֟№≢ ȁ№≢ ̆ ├ ̕ 

4ȁ № ̆ ᴍ ֲ№

̕ 

5ȁ ᴪ └ Ⱶᴪ ̕ 

6ȁ └ ̕ 

7ȁ Ὲ ‪ṿḤ ̆ ᴍ ȁ ᴇ ̕ 

8ȁⱲ ҍ ֟ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

9ȁ ᴍ ֲ ᴪ̕ 

10ȁḠ ֟ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ ̕ 

11ȁץ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠ ῒ

ז ҹ̕ 

12ȁҬ ᴪ ῒז Ȃ 

ȁ ֲ  

1ȁ ֲ Ҍ׆Ԋ ȇ ├ Ȉȁȇ Ȉȁȇ Ⱳ Ȉȁȇ ᵬ

Ⱳ ȈȁȇḤ Ⱳ Ȉ ҹ̆ ẫῃῤ └└ ̆

̆ ҹ Ȃ 

2ȁ ֲ ҹ̔ 

̂1̃ ֲ ֟ ֲז ֟ ԍ Ԋ׆֟ ├ ̕ 

̂2̃ҌῈ Ὲ Ҍ ֟̕ 

̂3̃≠ ֟ ⱵӊḂҹ ᴍ ץֲ ҈ֲ ≠ ̕ 

̂4̃ ᴍ ֲ ̕ 

̂5̃᷅ ȁ ֟̕ 

̂6̃ ⱵḂ≠ Ὲ Ḥ ȁ≠ Ḥ Ԋ׆ ȁ

Ԋ׆ֲז ῏ ֜ ꜚ̕ 
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̂7̃ ̆Ҍ ̕ 

̂8̃ ץ Ҭ ᴪ ῒז ҹȂ 

3ȁ ֲ ⱴ ֲ ̆ ҙ ̆ Ḇ

῏ ҙ ̆ Ḥ ȁאָאל ̆Ҍ׆ԊץҊ ꜚ̔ 

̂1̃ ̕ 

̂2̃ ȁ ̕ 

̂3̃ ᴍ ֲ ῒז Ԋֲ ̕ 

̂4̃ Ҭ ᴪ Ҭ ᵬẊ̕ 

̂5̃ ȁ ȁ Ҥ Ҭ ᴪᶭ ̕ 

̂6̃ ȁ ̆Ҍ ̕ 

̂7̃ ῏ ȁ ȁ ȁȇ Ȉ Ҭ ᴪ

῏ ̆ ᴋ ῏ ├ȁ ҙ ȁ ᶭ Ὲ

ῤ ȁ ⅞ Ḥ ≠ Ḥ Ԋ׆ ȁ Ԋ׆ֲז

῏ ֜ ꜚ̕ 

̂8̃ ├֜ ҙⱵ ↕ ≠̆ ȁṕד ᴇ ̆

Ӱ ̕ 

̂9̃ ץ̆ ̕ 

̂10̃ Ὲ Ḥ Ҭ Ẋȁ ȁ №̕ 

̂11̃ Ҍץ ҙⱵ ̕ 

̂12̃ ᴪῈ ̆ ├ ֲ ̕ 

̂13̃ ῒז ȁ ץ Ҭ ᴪ ҹȂ 

4ȁ  

̂1̃ᶭ ῏ ̆ ↕ҹ ᴍ

ֲ ≠ ̕ 

̂2̃Ҍ ≠ ⱵӊḂҹ ȁ ֲ ᴋᵥ ҈ ≠ ̕ 

̂3̃Ҍ ᴋ ῏ ├ȁ ҙ ̆ ᶭ Ὲ

ῤ ȁ ⅞ Ḥ ≠ Ḥ Ԋ׆ ȁ ׆ֲז

Ԋ ῏ ֜ ꜚ̕ 

̂4̃Ҍ׆Ԋ ֟ ᴍ ֲ≠ ├֜ ῒז ꜚȂ 
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ԓȁ ֲ ῤ └└  

̂ѿ̃ῤ └  

ῤ └ ֲҹ Ḡ̆ ᵬ ֲ

⅞̆ ᾟ№ ῤ ҉̆ └ȁ

ȁ ᵬ ҍ └ Ȃ 

ῤ └ ҹḠ ҙⱵ ᵬȁ ȁ

ῤ └ └ ѿ ↓ ῤ ᵬ ȁ └ └

ѿ ᵣȂ 

ῤ └ ֲ Ԋᴪȁ ῍ Ḡ Ȃ

ֲ ῤ └ ⌠ ᵣ ̔ 

1ȁḠ ֲ ᵬҤ ῏ ҙ ↕̆

ȁ ᵬ ̕ 

2ȁ ̆ ̆ Ḡ ҙⱵ ẫ

֟ ῃ ̆ ֲ ȁ ȁẫ ̕ 

3ȁ Ḡ ȁ ֲ Ⱶ ῒזḤ ȁ‰ ȁ ȁ ̕ 

4ȁ Ḡ ֲ ҹѿҩ‗ ȁ ȁ ȁ ᵬ ῃ

ȁ ȁẫ Ὲ Ȃ 

̂ԋ̃ῤ └ ԓҩ  

ῤ └ └ ȁ ᵀȁ └ ꜚȁḤ ῤ

Ȃ 

1ȁ └  

└ ῤ └ῒז ̆ ‗ ԅ ֲ ῤ └ ̆

ֲῤ ῤ Ȃҹ ̆ ң׆ֲ ῀

ѿҩ └ Ȃ ᾢ̆׆ľ └Ŀ ̆ ֲ ẫῃ ֲ

↕̆ ԅ ȁ ԑ└ ̆ ᵝ

№ ̆ ᵬ ԑ Ȃῒ ̆ ֲ ľ └Ŀ̆ ֲ

ῤ └ ᴨᾢ ̆

Ῑῃᵣ ̆ ѿҩ ῤ ⱴ̆ ῃᵣ

ᶏ̆ ⌠ ֲ ҩ ȁ ҩ ᵝ
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ҩ Ȃ 

2ȁ ᵀ 

ֲ ᵀ №҈ҩ ̔ ѿ ҹῈ ҙⱵ

̕ ԋ ҹῈ ȁ

└ ᴪȁ ̕ ҈ ҹῈ Ԋᴪ Ὲ

̆ Ԋᴪȁ ᴪȁ ῤ Ȃ 

3ȁ └ ꜚ 

ֲ└ ԅ └ ̆ ȁ ḱ

└ ̆ └ ꜚ ԍ ֲ ꜚ ̆ ῒ ԍ

֟ҍ ֲ ֟ȁҌ ֟ ῒז ֟ ᵬ №̆

≢ ̕Ҥ ᵝ№ ̆ ⅞№ ᵝ ̆ └̕ ҙⱵ

ᵝ ԅ ̕└ ̆ └ Ȃ 

4ȁḤ  

ֲ ȁ └ └ ץ̆ Ḡ ≢ȁ

֜ ῏ ꜚ ῏ ᶏ̆ ԅ ᵬ ֲ

└ ̆ ҍ ҈ ֜ └Ȃ 

5ȁῤ  

ȁ ȁ Ὲ ᵬ ’ȁ

Ὲ ῤ ץ└ Ὲ ῤ └└ ’ Ḡ̆ ῤ └└ Ȃ

℗ ꜛ ҙⱵ ꜚ ᵣ └̆

ꜛ ‗ ₮ ῏ Ȃ ֲῤ └ᵣ ̆ ѿ ҙ

Ⱶ ᵝȁ ῒ ҍ ҍԑ ̆ Ḡ ῤ

ꜚ ῃ ᵝȁ Ȃ 

̂҈̃ῤ └ ↕ 

1ȁẫῃ ↕̔ῤ └ ֲ ҙⱵȁ ҩ

ֲ ̆ ԍ⌠‗ ȁ ȁ ȁ ҩ ̕ 

2ȁ ↕̔ ῤ └ ̆ ῤ └

̆ ῤ └└ ̕ 

3ȁ ↕̔ ȁ ᵝ Ḡ ̆ ֟ȁ
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֟ȁῒז ֟ ᵬ № ̕ 

4ȁ ԑ└ ↕̔ ᵝ № ȁ ԑ└ ̕ 

5ȁ ↕̔ ֲ ᵞ ᵬ ̆

ץ̆ └ ⌠ ᶃ ῤ └ Ȃ 

̂ ̃ῤ └ └ 

ῤ └ └ ֲ ῒ ԑӊ └ ῏ Ȃῤ

└ └ ῤ └ ẫ̆ῃȁ ῤ └ └ ֲ

ꜚ ץ Ḡ Ȃ 

ⱳ׆ ҉⅞№̆ ֲ ῤ └ └ №ҹľ‗ Ŀȁľ Ŀȁ

ľ Ŀ҈ҩ Ȃ ҩῤ └ ҉ ‗

Ȃ 

‗ ֲ Ҭ ‗ ⱬ ῏ ῒ

ӊ ῏ Ȃ ΐᵣ ֲ‗ ‗ ט

ѿ֓ Ȃ 

ᴪ Ҋ̆ ԅῈ ȁ

ᵬ ῤ ᵬȂ 

ֲ ‗ ȁ ῃ ȁꜚ ̆

ֲ ῃ ῤ Ȃ ֲ ׆ ῤ

⅞№̆ №ҹ҈ҩ ̔ 

1ȁ Ԋᴪĺĺ Ԋȁ ֲ ҹ Ԋᴪ ‗ ̕ 

2ȁ ԊᴪҒ ᴪ ȁῤ ĺĺ Ԋᴪ

ֲ ꜚ ᴇ̕ 

3ȁ ĺĺ ̆ ֲ ꜚ

ῤ Ȃ 

̂ԓ̃ῤ └  

ῤ └ └ ӊ҉̆Ὲ ԅ҈ ῤ └ᵣ Ȃ 

ѿ ҹῈ ҙⱵ Ȃ ᵝ ̆

ӥ Ḡ̆ ץ ֲ └ Ḡ̕

ҙ ̕Ḡ Ḥ ȁאָאל Ȃ ֲ Һ
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ӊῤ̆ ῒ ҙⱵ ȁ └̆Ḡ ҙⱵ

ȁ ȁ ȁ ֲ └ ̆ ῤ └

ᴋȂ  

ԋ ҹῈ ῒҊ └ ᴪȁ ȁ

ȁ Ⱶ Ḥ └ ȂῈ ȁ └ ᴪȁ

ȁ ȁ Ⱶ Ḥ └ ̆

ҩ ҙⱵ ץ̆ Ḡ ֲ ᵬ └ҊȂ

ῤ └└ ᴋȂ 

҈ ҹῈ Ԋᴪȁ Ҋ ᴪȁ

└Ȃ Ԋᴪȁ Ҋ ᴪȁ

ῤ ҙⱵ ᵬ ҹ Ȃ №

ԇ ̆ ֲ └ ‗ Ȃ Ԋᴪ ῤ └

ᴋȂ 

̂Έ̃ῤ └└  

ῤ └└ Ὲ ῤ └ ѿ ↓ └ ҙⱵ ↕ȁ ̆

Ὲ ῤ └ №ȂῈ ҹ ῤ └ ץ ῤ └ ̆

ҙ ῏ ҉̆└ ԅѿ Ὲ ῤ └└ Ȃ

Ὲ ῤ └└ └ῒ׆ №ҹңҩ ̔ 

1ȁȇῈ ȈĺĺȇῈ Ȉ ΐ ⱬ ᴆ̆

Ὲ ҍ ҹȁῈ ҍ қӊ ץ қ ԑӊ ≠ ӈⱵ῏ ̆

Ὲ ҍῒז ῏≠ Һᵣӊ ῏ ץ↕ Ḡ ֓ ↕ ⌠ΐᵣ

ᶭ Ȃ 

2ȁῤ └└ Ҋ₃ҩץ :  

̂1  ̃ ῤ └ Ȃῤ └ ȇῈ Ȉ ῤ └ ↕

̆ └ Ȃῤ └ Ԋᴪ

ҍ ‰Ȃ 

̂2̃ └ Ȃ └ Һ ῏ ׆̆ Ὲ

ҙⱵ ₮ ҙⱵҹҬץ̆ ̆ ҙⱵ ȁ ↕ȁ ȁ

└ ᵬ₮ ץ̆ ҙⱵ ≠ ȂῈ └



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 24 

Ԋᴪ ҍ ‰Ȃ 

̂3̃Ὲ ῒז└ ȁ ҙⱵ ȂῈ ῒז└ ȁ

ҙⱵ Һ ῤ └ └ ҉ ҙⱵץ̆

ҹҬ ̆ ҙⱵ ᵬ ȁΐᵣ ᵝ

ᵬ₮ ץ̆ ῤ ҍ ӊ ȁΐᵣҙⱵ

ᵬ ᵬ ȂῈ ῒז└ ȁ ҙⱵ Ὲ

ҍ ‰Ȃ 

̂҂̃ ֲ῏ԍῤ └  

ֲ ȁ ȁ ȁ ῤ └

└ ֲ Ԋᴪ ᴋ̆ Ԋᴪ ᴋȂ

ֲ ≢ ԍῤ῏҉ץ └ ȁ‰ ȁ ̆

ҙⱵ Ҍ ῤ └└ Ȃ 
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№ ֲ 

ѿȁ ֲ ’ 

1ȁ ’ 

̔ ᴍ Ὲ Ҋץ̂ ľ Ŀ̃  

̔1987 4 8  

Ύ ̔ 7088  

ⱲῈ ̔ 7088  

Ύ ̔252.20ַᾝ 

ף ֲ̔  

̔  

֟ ҙⱵ ‰ ̔ [2002]83  

̔0755- 83077987 

ᴰ ̔0755- 83195201 

֟ Ḥ ֲ̔  

2ȁ ’ 

ԍ 1987 4 8 ̆ ѿ ῃ ᴑҙ ֲ

ᴍ└ ҙ ̆ Ȃ ץ ̆ ᾢ ԅ҈ ̆

ԍ 2002 3 ⱳ ԅ 15ַ A ̆4 9 ҉֜ ̂ ף ̔

600036̃̆ ῤ ѿ ᴪ ‰҉ Ὲ Ȃ2006 9 ⱳ

ԅ 22ַ H ̆9 22 ֜ ֜ ̂ ף ̔3968̃ ̆10 5

ᶏ H ̆῍ ԅ 24.2 ַ H Ȃ 2023 3 31 ̆

֟ 105,087.52 ַᾝֲ ̆ Ҋ ᾟ 17.39%̆ Ҋ ᾟ

14.41%Ȃ 

2002 8 ̆ ̕2005 8 ̆ Ҭ ᴪ

̆ ҹ ֟ ̆ Ҋ ├ ȁ ḠḤ ȁῙ ȁҙ

Ⱶ ȁ֟ ȁ ȁ ҍ ȁ ȁ

ȁ ҙⱵ 10ҩ ̆ 192ֲȂ2002 11

̆ Ҭ ֲ Ҭ ᴪ ‰ ├ ҙⱵ ̆ ҹ

ῤ ѿ ҙⱵ ҉ ̕2003 4 ̆ Ⱳ ҙⱵȂ
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ᵬҹ ҙⱵ ῃ ҙ ̆ ├ ȁ

ȁ ̂QFII ȁ̃ ῤ ̂QDIĨ ȁ

ῃ ᴪḠ ȁḠ ȁᴑҙ ȁ ₡

ֲ ҙⱵ Ȃ 

ľ ל ȁᾢ Ŀ ľ ȁḤ Ŀ

ᴇṿ̆ ⇔ľ6S Ŀ ᵣ ľḠץ̆ ҙⱵȁḠ

Ŀҹ ᶏ ̆Ҍ ⇔ ȁ Ⱶ ֟ ̔ ҙῤ ᾢ ₮ľ ҉

Ŀȁ ҙⱵ ľ6 Ŀ Ⱶ ‰̆ תּ

№ ̆ Ⱳ ῤ ҩ ̆ ₮ ῤ ҩ ̆ ⱳ

ῤ ѿ ├ ֟ ⅞ȁ ѿ FOFȁ ѿ Ḥ ⅞ȁ

ѿ תּ ȁ ѿ T+1⌠ ȁ ѿ

QDII ȁ ѿ ≠ ETF ȁ ѿ ľ1+NĿ Ғ ȁ ѿ

֟ȁ ѿ TOTḠ ̆ ׆ ѿ Ⱶ ῃ Ⱶ

̆ ⌠ԅ ҙ Ȃ 

֟ ҙⱵ ẫ ̆ ᴪ ⱬҌ , ȇ

ȈľҬ ᶃ Ғҙ ĿȂ2016 6 ȇ ȈľҬ ᶃ

Ŀ̆ ҹ ῤ ѿ ľ̕ Ŀ ῤȇ Ȉ

2016Ҭ ⇔ ľ ᶃ ֟ ⇔ Ŀ̕ 7 2016 Ҭ ֟ ľ

Ŀľ ᶃ ֟ ĿȂ2017 6 Ῥ ȇ ȈľҬ ᶃ

Ŀ̕ľῃⱳ ҉ 2.0Ŀ ȇ Ȉ2017Ҭ ⇔ ľ

ᶃ ֟ ⇔ Ŀ̕ 8 ᵣȇ֒ ȈľҬ

ĿȂ2018 1 Ҭ ṽ ᴋῈ ľ2017

ᴨ ֟ Ŀ ̕ ̆

2016- 2017 ᴪ ľ Ŀ ѿ ץ̆ Ҭ ȁῃ

ԓ ľ Ŀ ԋ 3̕ Ὲּת 20 ľ ᶃ

Ŀ 5̕ ȇr֒ ȈľҬ

Ŀ̕ 12 2018қ Ԑ ľ2018 ᶃ Ŀȁľ20 ṿ

Ḥ Ŀ Ȃ2019 3 ȇҬ Ȉľ2018 ᶃ

Ŀ ̕6 ȇ ȈľҬ ᶃ ĿľҬ ᶃῙ
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ĿľҬ ᶃ Ŀ҈ ̕12 2019қ Ԑ

ľ2019 ᶃ Ŀ Ȃ2020 1 ̆ Ҭ ṽ

ᴋῈ ľ2019 ᴨ ֟ Ŀ ̕6 ȇ ȈľҬ ᶃ

Ŀľ ᶃῈּת Ŀľ ᶃῈּת Ŀ҈ 1̕0

ȇҬ Ȉľ2019 ᶃ Ŀ Ȃ2021 1 ̆ Ҭ

ṽ ᴋῈ ľ2020 ᴨ ֟ Ŀ 1̕ 2020

қ Ԑ ľ2020 Ŀ 2̕021 10 ̆

Ὲ ľ2021 ᴨ Ŀ ȇ ├ Ȉľ2021 ₮ ֟

Ŀ̕ 2021 12 ̆ ȇҬ Ȉ ҈ Ҭ Ὲּת

ľ2020 ᶃ Ŀ̕ 2022 1 Ҭ ṽ ᴋ

Ὲ ľ2021 ᴨ ֟ ȁᵀṿҙⱵ ₮ Ŀ̕ 9 ȇ ȈľҬ

ᶃ Ŀľ ᶃῈּת Ŀľ ᶃ Ŀ҈ Ȃ 

ԋȁҺ ֲ ’ 

ᾢ ̆ Ԋ ȁ Ԋ̆2020 9 ᴋ

Ԋȁ Ԋ ȂҬ ̆ ȂҬ ῍֟ᾴ Ӝ ȁ

ԋ Ҭ ᴪṜ Ȃ Ὲ Ԋ Ȃ ᴋҬ ֲ Ḡ ̂

̃Ὲ ◐ Ԋ ȁ ̆Ҭ ֲ Ḡ  ᴍ Ὲ ◐ Ԋ ȁ ȁ

Ԋ ̆ ῚᴋҬ ֲ ֟Ḡ ᴍ Ὲ Ԋ Ҭ̆ ֲḠ ֟

Ὲ Ԋ ̆Ҭ ֲ ẫ Ḡ ᴍ Ὲ Ԋ ̆Ҭ ֲ Ḡ ̂ ̃

Ὲ Ԋ ֲ̆ Ḡ Ὲ Ԋ Ҭ̆ ֲ Ῑ Ḡ ᴋ

Ὲ Ԋ ̆Ҭ ֲ ֲ Ḡ ᴍ Ὲ Ԋ Ȃ 

ᾢ ̆ Ԋȁᾴ ӥ ȁ ȂҬ ֲ

̆ Ȃ1995 6 ⱴ῀ ֤№ ̆ 2001 10

ᴋ ֤№ ꜛ ȁ◐ ȁ ̆2012 6 ᴋ ꜛ

Ὶᴋ ֤№ ̆2013 11 ҌῬῚᴋ ֤№ ̆2015 1

ᴋ ◐ ̆2016 11 2019 4 Ὶᴋ Ԋᴪ ӥ̆

2019 4 2023 2 Ὶᴋ Ⱶ ֲ̆2021 8 ᴋ

Ⱶ◐ 2̆021 8 - 2023 4 Ὶᴋ Ԋᴪ ӥȁῈ ӥ

҉ ῏Ԋ ӊ ף ̆2022 4 18 ῃ Һ ᵬ̆2022
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5 19 ᴋ ᾴ ӥ ̆2022 6 15 ᴋ ȂῚ

ᴋҬ ט ᴪ◐ᴪ ȁҬ ҙ ᴪҬ ҙⱵҒҙ ᴪ Һᴋȁ

Ҭ ᴪ ᴪ Έ Ⱶ ԊȂ 

ᾢ ̆ ꜛ Ὶ Ⱶ ֲȂҬ ⅞

Ғҙ ̆ Ȃ2001 9 ⱴ῀ ̆ ᴋ ⅞ Ⱶ

ꜛ ȁ◐ ̆ ◐ ȁ ̆

◐ ȁ◐ ȁ◐ Ὶ Ḥ ̆ № ̆

֟ ṽ ̆2023 2 ᴋ ꜛ ȁ Ⱶ ֲ̆Ὶ

ᴋ ֟ ṽ Ȃ 

ӏ ̆ ֟ ̆ ҙ̆2001 8 ⱴ

῀ ׂ̆ ᴋ № └ ◐ ȁ ȁḤ

ꜛ ȁ◐ ȁ ȁῈ ȁҬ ᴑҙ ȁ

ҍ ̕ № ꜛ ȁ◐ ̕ ֤№ ◐ ̆ΐ

20ᵩ ҙ׆ ̆ ȁḤ ȁῈ ȁ ֟

῀ ү Ⱶ Ȃ 

҈ȁ ҙⱵ ’ 

2023 3 31 ̆ ᴍ Ὲ 1223 ├

Ȃ 

ȁ ֲ ῤ └└  

1ȁῤ └  

Ḡ ҙⱵҤ ῏ ҙ └ ̆

ȁ ᵬ ̕ ‗ └ȁ └ └̆

̆ Ḡ ҙⱵ ẫ ֟ ῃ̕ ≠ԍ

ȁ ȁ ̆Ḡ ҙⱵ ẫ └└ ̆ Ḡ

ҙⱵḤ ȁ‰ ȁ ȁ ̕ Ḡῤ └ȁᵣ└ Ҍ ҙⱵ

└ ȁ Ҍ Ȃ 

2ȁῤ └  

֟ ҙⱵ ҈ ῤ └ ᵣ ̔ 

ѿ ῤ └
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└̕ ȁ ȁ ֟ ҙⱵ ᵀ

̆ ₮ῤ Ȃ 

ԋ ῤ └ ֟ ῏

̆ ῤ └̆ ῤ └ ̆ ₮ ̆

’̆ Ȃ 

҈ ῤ └ ֟ Ғҙ ᵝ ̆ ῤ

└ ↕̆ ҙⱵ └ └ └Ȃ 

3ȁῤ └ ↕ 

̂1̃ῃ ↕Ȃῤ └ ҙⱵ ᵬ ȁ

ᵝ̆ ῃ ֲ ҍȂ 

̂2̃ ↕Ȃ ᵣ ȁῤ └ ץ

ȁ ҹ₮ ̆ᵣ ľῤ ᴨᾢĿ Ȃ 

̂3̃ ↕Ȃ ֟ ȁ ᵝ Ḡ ̆

Ҍ ֟ӊ ȁ ֟ ֟ӊ ԑ№ Ȃῤ └ ȁ ᴇ

ԍῤ └ Ȃ 

̂4̃ ↕Ȃῤ └ ῤ └ ȁῤ └

Ȃῤ └ ῤ └ ԅ ῏

ғ̆ Ȃῤ └ ῤ └

Ҥ Ȃ 

̂5̃ ↕Ȃῤ └ ҙⱵ ̆

ҙⱵ ȁ ȁ ῤ ȁ

ȁ └ ḱ Ȃ 

̂6̃ ↕Ȃ ֟ ⱲῈ ҍ ῒזҙⱵ

̆ⱲῈ ҙⱵ № ̆ ҙⱵ ῃ ҙⱵ № ץ̆

⌠ Ȃ  

̂7̃ ↕Ȃῤ └ ῃ └ ҉̆῏ ҙⱵ

Ԋ Ȃ 

̂8̃└ ↕Ȃῤ └ ᵣ ȁ ȁ №

ҙⱵ ԑ└ ȁ ԑ ̆ Ὶ Ȃ 
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4ȁῤ └  

̂1̃ └ Ȃ ֟ ׆ ֟ ҙⱵῤ ȁ֟

ȁᴪ ȁ ȁ ᵝ ȁ Ḥ └ ѿ

↓ └ ̆ ԅ҈ └ ᵣ ̆ ̔ ȁҙⱵ Ⱳ ҙⱵ ᵬ

Ȃ└ ȁ ̆ ῃ ̆Ḡ ֟

ҙⱵ ȁ└ ȁ ᵬȂ 

̂2̃ҙⱵḤ └Ȃ ֟ ᴰ Ḡ Ҥ

ⱴ ᴍ ̆ ⱴ ȁ ᴰ ̆ ᴍ̆

ҙⱵḤ Ҥ Ȃ 

̂3̃ └Ȃ ֟ ҙⱵⱲ Ҭ

Ҥ Ḡ ̆ ῒז ῏ ȁ ̆Ҍ ᴋ

ᵥ ȁ ҩֲ Ȃ 

̂4̃Ḥ └Ȃ Ḥ ȁ

ֲ ̆ 24 ṿ ̆

ȂҙⱵ ⱲῈ ȁ ҙⱵ ҍῃ ҙⱵ № └ ̆ҍ ҙⱵ

Ḡ ̆ Ḥ ң ҈Ҭ ᴍ Ḡ̆

Ḥ ῃȂ 

̂5ֲ̃ⱬ └Ȃ ֟ ᴑҙ

ȁ ꞉ └ȁⱴ ֲⱬ ֲ ᴝ ֲ Ữ └̆

ֲⱬ Ȃ 

ԓȁ ֲ ֲ ᵬ  

ȇҬ ֲ ῍ ├ ȈȇῈ תּ ├ ᵬ

Ⱳ Ȉ ῏ ȁ ̆ ȁ

ᶛȁ ’ ȁ Ȃ 

ҹ ᵬ ᶫ Ⱶ Ҭ̆ ֲ

ֲ ȁפ ֲ ҍ ט ’

̆ ȁ פ ̆ ֲȂ 

ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ̆ ӥץ
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ֲ ̆ ᾛ Ȃ

ֲ ⌠ ӥץ ֲ ₮ ₱ Ȃ

ֲ ֲ Ԋ ῤ ̆ ֲ

Ҭ ᴪȂ 
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ԓ № ῏ Ⱶ  

ѿȁ ᴍ  

̂ѿ̃  

1ȁ Ὲ ҉ Ҭ  

ᵟ ̔Ҭ ̂҉ ̃ 5189Ҋ1 ȁ ҉1

҉4 ȁ ҉6 ҉7  

ⱲῈ ̔҉ қ 5189S2  

̔̂ 021̃23212899 

ᴰ ̔̂ 021̃23212890 

̔400-8828-999̂̕021̃33079999 

ֲ̔  

̔www.py-axa.com 

2ȁ  

Ὲ  

֜ ̔www.py-axa.com 

Ḥ Ⱶ ̔ ̂AXASPDB-Ẽ  

ľ̔ ĿAPP 

̔400-8828-999̂̕021̃33079999 

̂ԋ̃ῒז  

ΐᵣ ȁ ֲ Ȃ 

ԋȁ  

̔ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ 5189Ҋ1 ȁ ҉1

҉4 ȁ ҉6 ҉7  

ⱲῈ ̔҉ қ 5189S2 1-7  

ף ֲ̔ ᴯ 

ֲ̔  

̔̂ 021̃23212909 

ᴰ ̔̂ 021̃23212980 



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 33 

҈ȁ₮ΐ ӥ ԊⱵ Ⱳ  

̔҉ ԊⱵ  

Ύ ̔҉ қ қ 256 1405 

ⱲῈ ̔҉ қ қ 256 1405 

ֲ̔  

ֲ̔↔ᶃ 

Ⱳ ̔↔ᶃȁ  

̔̂ 021̃51150298 

ᴰ ̔̂ 021̃51150398 

ȁ ֟ ᴪ ԊⱵ Ⱳ Ύᴪ  

̔ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔Ҭ ̂҉ ̃ 1318 507

ᾝ01  

ⱲῈ ̔Ҭ ҉ қ қ 588╠ Ҭ 42  

ԊⱵ ᴩֲ̔ Ҹ 

̔̂ 021̃23238888  

ᴰ ̔̂ 021̃23238800 

ֲ̔  

Ⱳ Ύᴪ ̔ ̆  

ԓȁῒז Ⱶ Ⱳ ҙⱵ ῏ ’ 

Ὲ Ḥ Ḥ ץ ῏ҙⱵ

ȂḤ ȁ ̆ ֓

Ὲ ӊ∆ Ғҙ Ὲ ӊ̆ Ὲ ̆

ᵖҍ ҈ ⱵῈ Ⱶ ̆ ῒ ᶫ ’Ҋ

ȂῈ ҙⱵ Һ ȁ ȁ

ȁ ֜ ȁᵀṿ ȁ ҉֜ ȁ Ҭ ȁ

ȁ Ҭ Ȃ ֓ ӞҺ Ὲ ӊ∆ Ғҙ

ᶫ ֟ ̆ ӊ ҙⱵ ᵬ Ҭ Ὲ ҙⱵ

ԅ ῏ ⱳ ̆ ᶫ ̆ Ӟ
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ᶫ ᶫ ȂҙⱵ Ὲ ̆p ҍ

ᶫ Ⱶ ̆ ῒ ᶫ ’Ҋ Ȃ

҉ ’ Ὲ̆ Ⱶ ҹⱲף ȁ Ḥ ȁ

Ԋ Ȃ 

̆ Ὲ ץ ̆ Ⱶ

ҹⱲף ᴍ ȁᵀṿ ҙⱵȂ 
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Έ תּ №  

90 ꜚ ṽṽ├ ├ Ҋץ̂ ľ

Ŀ̃ Ҭ ᴪ Ȑ2021ȑ1489‰ԇ Ύ̆ԍ20215 20

20216 3 ᴪῈ תּ Ȃ 

תּ ҹ 1,042̆ ᴍ ᴍ ṿ 1.00 ᾝֲ

̆ תּ ᴍ 90 ꜚ ṽA ├

ҹ24,813,686.66ᴍ̆ 90 ꜚ ṽC ├

ҹ228,918,293.39ᴍ̆῍ 253,731,980.05ᴍ̆ ῃ ῀ ̆

ȂῒҬ ֲ ҙֲ׆ ᴍ ҹ

6,510,867.11ᴍ̂ תּ ≠ ᴍ ̃̆ ᴍ ᶛҹ 2.57%Ȃ 



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 36 

҂ №  

ȇҬ ֲ ῍ ├ Ȉ ῒ ȇ

90 ꜚ ṽṽ├ ├ Ȉ ῏ ̆ תּ

’ ᴆȂ ԍ2021 6 8 ⌠Ҭ ᴪӥ

̆ Ⱳ ̆ Ȃ

ӊ ̆ ֲ Ȃ 

ȇ Ȉ ̆ 20ҩ ᵬ ₮ ᴍ ֲ Ҍ 200

ֲ ֟‪ṿᵞԍ 5000̓ᾝ ̆ ֲ Ҭԇץ

̕ 60ҩ ᵬ ₮ ╠ ̆ ֲ 10ҩ ᵬ ῤ Ҭ

ᴪ ₮ ‗ ̆ ᵬȁ ᵬ ȁҍῒז

̆ 6ҩ ῤ ᴍ ֲ ᴪ ‗Ȃ 

Ҭ ᴪ ῒ׆̆ Ȃ 

ԍ 2021 6 11 ԅ ҙⱵ̆ԍ 2021 9 6 ԅ

ҙⱵȂ 
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ῇ № ᴍ ҍ  

ѿȁ  

ҍ Ȃΐᵣ ֲ

תּ ӥ ῒ ↓ Ȃ ֲ ’ ⁞ ̆

ֲ Ὲ Ȃ Ⱳ ҙⱵ ҙ

ᶫ ῒז Ⱳ ᴍ ҍ Ȃ 

ԋȁ  

1ȁ  

ֲ Ⱳ ᴍ ̆ ҩ ᵬ ⌠ Ⱳ ᴍ

ȂΐᵣⱲ ҹ҉ ├֜ ȁ ├֜ ֜ ֜

̆p ֲ ȁҬ ᴪ Ὲ

Ả ȁ Ȃ 

̆ ₮ ├/ ֜ ȁ ├/ ֜ ֜

ῒז ’̆ ֲ ’ ╠

̆ᵖ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

2ȁ ȁ ҙⱵⱲ  

ֲ ӊ Ҍ 3ҩ Ⱳ ΐ̆ᵣҙⱵⱲ

Ὲ Ҭ Ȃ 

ᴍ ҩ ᵬ ⌠ ̆ ᴍ ֲ ᴍ ₮

Ȃ ֲ ӊ 90̂ ҹ ᵬ ̆↕

Ҋѿ ᵬ ̃ Ⱳ ̆ΐᵣҙⱵⱲ Ὲ Ҭ Ȃ 

ҍ ̆ ֲ ȁ ╠ᶭ

ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ ҍ Ȃ 

ֲҌ ӊ Ⱳ ᴍ ȁ

Ȃ ֲ ӊ ₮ ῀

ҙⱵғ ῒ̆ ᴍ ᴇ ҹҊѿ ᴍ

ᴇ ̕p ֲ ᵬ ⌠ ҙⱵⱲ ӊ ₮

₮ ̆ ҹ Ȃ 

҈ȁ ҍ ↕ 
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1ȁľ ᴇĿ ↕̆ ȁ ᴇ ץ ≢

ᴍ ‪ṿҹ ‰ ̕ 

2ȁľ ȁᴍ Ŀ ↕̆ ץ ̆ ᴍץ ̕ 

3ȁ ҍ ץ ֲ ῤץ ̆ᵖ

Ҍ ̕ 

4ȁ ľᾢ ᾢ₮Ŀ ↕̆ ֲ ȁ ᾢ

̕ 

5ȁⱲ ȁ ҙⱵ ̆ ᴍ ֲ≠ ᴨᾢ ↕̆ Ḡ

Ҍ ⌠Ὲ Ȃ 

ֲ ᾛ ’Ҋ̆ ҉ ↕ Ȃ ֲ

↕ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ ҉׃ Ὲ

Ȃ 

ȁ ҍ  

1ȁ  

ֲ ̆ ΐᵣҙⱵⱲ ῤ ₮

Ȃ 

2ȁ  ט

ֲ ᴍ ̆ ῤῃ ט֜ ̆ ֲ

ῤῃ ט֜ ̆ ̆ ᴍ ̆

Ȃ ῤ ῃ ⌠ ↕ Ҍ ̆

ֲ ̆ ֲȁ ֲ Ҍ ֟ ≠ ᴋ

ᵥ Ȃ 

ֲ ֜ ̆ ̆ ̆ Ȃ

ֲ ̆ ֲ T̅ 7 ( )ῤ ט Ȃ

ῒז Ả ט ̆

Ⱳט ῏ Ȃ 

֜ ֜ ᴰ ȁ ȁ ֜

ῒז ֲ ֲ └ ҙⱵ ↕̆

ט⅞ Ȃ ֲȁ ֲ Ҍ
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Ҍ≠ Ȃ 

3ȁ  

ֲ ֜ץ ╠ ᵬҹ

(T )̆ ’Ҋ̆ T+1 ῤ ֜

ȂT ֜ ̆ ֲ T+2 ( ) ⌠

ץ ῒז ’Ȃ Ҍ

̆↕ ֲȂ 

ȁ Ҍף ѿ ⱳ̆ ףֽ

⌠ Ȃ ȁ ץ ҹ‰Ȃ

ԍ ’̆ ᶏ ≠Ȃ ֲ ԍ

ӈⱵ̆ ᶏῒ ῏ ̆ ֲȁ ֲȁ

Ҍ Ҍ≠ Ȃ 

ֲ ץ ᾛ ῤ̆ ҉ ҙⱵⱲ

̆ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

ԓȁ └ 

1ȁ ֲ ῒז ᵞ ҹֲ

0.1 ᾝ̂ ̃̆ ⱴ ᵞ ҹֲ 0.1 ᾝ̂ ̃̕

ֲ ̂ ̃ ᵞ ҹֲ 10,000 ᾝ̂

̃̆ ⱴ ᵞ ҹֲ 1,000 ᾝ̂ Ȃ̃ 

2ȁ Ҍ ᴍ Ҋ ̆Ҍ ҩ֜ ᵞ ᴍ ᵩ Ҋ

Ȃ 

3ȁ ֲ ץ ҩ ֲ ᴍ ҉ ̆ΐᵣ

῏Ὲ Ȃ 

4ȁ ֲ ‗ ᴍ ֲ

̆ᵖ ╠ᶭ ȇḤ Ⱳ Ȉ ῏

Ὲ҉׃ Ȃ 

5ȁ ᴍ ֲ≠ Ҍ≠ ̆

ֲ ѿ ҉ ‪ ᶛ҉ ȁ

ȁ Ả ℗̆ Ḡ ᴍ ֲ Ȃ
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ֲ ԍ ᵬҍ └ ̆ ҉ ԇץ

└Ȃΐᵣ ֲ ῏Ὲ Ȃ 

6ȁ ֲ ᾛ ’Ҋ̆ ҉

ᴍ └ȁ ֲ ҩ ֜ ᵞ ᴍ ᵩ ȁ ҩ ֲ

ᴍ ҉ ȁ Ȃ ֲ ╠ᶭ

ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

Έȁ  

1ȁ  

ֲ A ᴍ ט ̆ C ᴍ Ҍ ט

̆ ׆ ≢ ֟Ҭ Ⱶ Ȃ ֲ ץ ̆

A ᴍ A ᴍ Ȃ 

A C ᴍ Ҋ̔ 

̂M̆

̃ 
A ᴍ  

C ᴍ

 

Mȅ100҆ᾝ 0.40% 

0 
100҆ᾝŮMȅ300҆ᾝ 0.20% 

300҆ᾝŮMȅ500҆ᾝ 0.10% 

Mů500҆ᾝ ֜ 500ᾝ 

A ᴍ A ᴍ ֲ Ҍ̆↓῀

֟̆Һ ԍ ȁ ȁ Ȃ 

2ȁ  

Ҍ ̆ ᴍ ᴍ ץ 90 ꜚ ᵬ ⌠

ᴍ ₮ Ȃ 

3ȁ ֲ ץ ȇ Ȉ ῤ ̆

ԍ ╠ᶭ ȇḤ Ⱳ Ȉ ῏

Ὲ҉׃ Ȃ 

4ȁ ̆ ֲ ץ ꜚ ᴇ

└ ץ̆ Ḡ ᵀṿ Ὲ Ȃΐᵣ ↕ҍ ᵬ ῏ ץ

ȁ ↕ Ȃ 
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5ȁ ֲ ץ Ҍ Ҋ

’└ Ḇ ⅞̆ Ҍ Ḇ ꜚȂ Ḇ ꜚ

̆ ᴍ ֲ≠ Ҍ≠ ╠ Ҋ̆ ῏

̆ ֲ ץ ᵞ ȁ

Ⱶ ̆ Ὲ Ȃ 

҂ȁ ᴍ ҍ  

̂ѿ̃ ᴍ  

1ȁA ᴍ  

A ᴍ ╠ ̂

̃̆ ֲ ‪ ȂA ᴍ

Ҋ̔ 

A ᴍ ᶛ ̔ 

‪ = /̂1+ ̃ 

= -‪  

ᴍ =‪ / ̂T ̃A ᴍ ‪ṿ 

A ᴍ ҹ ̔ 

̗  

‪ ̗ ̇  

ᴍ ̗‪ / ̂T ̃A ᴍ ‪ṿ 

2ȁC ᴍ  

ֲ C ᴍ ̆↕ ᴍ Ҋ̔ 

ᴍ = / ̂T ̃C ᴍ ‪ṿ 

ᶛ̔ ֲ 5 ҆ᾝ A ᴍ ̆ ҹ 0.4%̆ Ẋ

A ᴍ ‪ṿҹ 1.0500ᾝ̆↕ ⌠ ᴍ ҹ̔ 

‪ ̗50,000/̂1̅0.4%̃ ̗49,800.80 ᾝ 

̗50,000̇49,800.80̗199.20ᾝ 

ᴍ ̗49,800.80/1.0500̗47,429.33 ᴍ 

̔ ֲ 5҆ᾝ A ᴍ ↕̆ ֲ

ᴍ ҹ 47,429.33 ᴍȂ 
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ᶛ̔ ֲ 5҆ᾝ C ᴍ ̆Ẋ C

ᴍ ‪ṿҹ 1.0500ᾝ̆↕ ⌠ ᴍ ҹ̔ 

̗0ᾝ 

ᴍ ̗50,000/1.0500̗47,619.05 ᴍ 

̔ ֲ 5҆ᾝ C ᴍ Ẋ̆

C ᴍ ‪ṿҹ 1.0500ᾝ̆↕ ֲ ᴍ ҹ 47,619.05 ᴍȂ 

̂ԋ̃  

ľᴍ Ŀ ̆ ᴇ ץ T ≢ ᴍ ᴍ

‪ṿҹ ‰ Ȃ 

Ҋ̔ 

 = ᴍ  ¦ T ᴍ ‪ṿ 

̂1̃A ᴍ  

ᶛ̔ ֲ ῒ 1҆ᴍ A ᴍ ᵬ ⌠

1҆ᴍ A ᴍ ̆Ẋ A ᴍ ‪ṿ 1.1200 ᾝ̆↕ῒ

⌠ ҹ̔ 

=10,000¦1.1200=11,200.00 ᾝ 

̔ ֲ ῒ 1҆ᴍ A ᴍ ᵬ ⌠ 1

҆ᴍ A ᴍ ̆Ẋ A ᴍ ‪ṿ 1.1200ᾝ̆↕ῒ ⌠

11,200.00 ᾝȂ 

̂2̃C ᴍ  

ᶛ̔ ֲ ῒ 1҆ᴍ C ᴍ ᵬ ⌠

1҆ᴍ C ᴍ ̆Ẋ C ᴍ ‪ṿ 1.1200 ᾝ̆↕ῒ

⌠ ҹ̔ 

=10,000¦1.1200=11,200.00 ᾝ 

̔ ֲ ῒ 1҆ᴍ C ᴍ ᵬ ⌠ 1

҆ᴍ C ᴍ ̆Ẋ C ᴍ ‪ṿ 1.1200ᾝ̆↕ῒ ⌠

ҹ 11,200.00 ᾝȂ 

̂҈̃ ᴍ ‪ṿ  

ȇ Ȉ ̆ Ⱳ ᴍ ̆ ֲ
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Ҍ ԍ ҩ ̆ ȁ ҙ

≢ ᴍ ‪ṿ ᴍ ‪ṿȂ 

ᴍ ‪ṿ Ὲ Ҋ̔ 

T A ᴍ ‪ṿ̗T A ᴍ ֟‪ṿ/T A

ᴍ ᵩ  

T C ᴍ ‪ṿ̗T C ᴍ ֟‪ṿ/T C

ᴍ ᵩ  

T ᴍ ‪ṿ ̆ T+1ῤῈ Ȃ

’̆ ̆ ץ Ὲ Ȃҹ ᾧ ᴍ ֲ≠

ᴍ ‪ṿ Ḡ ⌠Ҍ≠ ̆ ֲ ≢ ᴍ

‪ṿ Ȃ ≢ ᴍ ‪ṿ ̆ Ḡ ⌠ 4β ̆

5β ԓ῀̆ ֟ ֟ Ȃ 

̂ ̃ ᴍ ȁᵩ  

ᴍ ҹ ץ̆

ᴍ ‪ṿҹ ‰ ҉̆ ԓ῀ Ḡ ⌠

ңᵝ̆ ֟ ֟ Ȃ 

̂ԓ̃ ȁᵩ  

ҹ ᴍ ӗץ ᴍ ‪ṿ̆

Ḡ ⌠ ңᵝ̆ ңᵝץ № ԓ῀̆ ֟

֟ Ȃ 

ῇȁ  

̂ѿ̃ ֲ ⱳ ̆ T̅ 1 ҹ ֲ ⱴ Ⱳ

̆ ֲ T̅ 2 № ᴍ Ȃ 

̂ԋ̃ ᴍ ֲ ⱳ ̆ T̅ 1 ҹ ֲ

Ⱳ Ȃ 

̂҈̃ ֲ ᾛ ῤ̆ ҉ Ⱳ

̆ ԍ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

Ӝȁ Ả  

Ҋ↓ ’ ̆ ֲ Ả ֲ ̔ 
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1ȁ Ҍ ⱬ ᵬȂ 

2ȁ Ả ֟ᵀṿ ’ ̆ ֲ Ả

ֲ Ȃ 

3ȁ ├/ ֜ ֜ Ả ̆ ֲ

֟‪ṿȂ 

4ȁ ֓ ᴪ ᴍ ֲ≠

ᴍ ֲ≠ Ҍ≠ Ȃ 

5ȁ ֟ ̆ᶏ ֲ ⌠ ̆ ῒז

ҙ ֟ ̆ ῒז ᴍ ֲ≠ Ȃ 

6ȁ ֲȁ ֲȁ

’ Ύ ᴪ ᵬ Ȃ 

7ȁ ֲ ֓ ѿ

ᴍ ᶛ ⌠ 50%̆ 50%Ҭ Ȃ 

8ȁ ╠ѿᵀṿ ֟‪ṿ50%҉ץ ֟₮ ᴇ

ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ Ả Ȃ 

9ȁ ֲ ȁ ‪ ᶛ҉ ȁ ҩ

҉ Ȃ 

10ȁ Ҭ ᴪ ῒז Ȃ 

҉ 1ȁ2ȁ3ȁ5ȁ6ȁ8ȁ10 Ả ӊѿғ ֲ‗

Ả ֲ ̆ ֲ ῏ Ὲ Ȃ

ֲ ῃ № ̆

ֲȂ Ả ’ ̆ ֲ ҙⱵ Ⱳ Ȃ 

ȁ Ả ט  

Ҋ↓ ̆ ֲ Ả ֲ ט

̔ 

1ȁ Ҍ ⱬ ֲҌ ט Ȃ 

2ȁ Ả ֟ᵀṿ ’ Ȃ 

3ȁ ├/ ֜ ֜ Ả ̆ ֲ
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֟‪ṿȂ 

4ȁ ңҩ ңҩ҉ץ Ȃ 

5ȁ ᴍ ֲ≠ Ȃ 

6ȁ ╠ѿᵀṿ ֟‪ṿ50%҉ץ ֟₮ ᴇ

ғ ᵀṿ ׅ Ὲᾛᴇṿ Ҍ ̆ ҍ ֲ

̆ ֲ ט Ả Ȃ 

7ȁ Ҭ ᴪ ῒז Ȃ 

҉ ̂ 4 ӊ̃ѿғ ֲ‗ Ả ᴍ

ֲ ט ̆ ֲ Ҭ ᴪ ̆

̆ ֲ ̕ט Ҍ ̆ט ט

№ ҩ ᶛ№ ֲ̆ ט №

Ȃט ₮ ҉ 4 ̆ ῏ Ȃ ᴍ

ֲ Ԋᾢ №ԇץ Ȃ Ả

’ ̆ ֲ ҙⱵ Ⱳ Ὲ Ȃ 

ѿȁ  

1ȁ  

ҩ ῤ ᴍ ‪ ( ᴍ ⱴ҉

Ҭ ₮ ᴍ ᴍ Ҭ ῀ ᴍ

ᵩ ) ╠ѿ ᴍ 10%̆ ҹ ԅ Ȃ 

2ȁ  

₮ ̆ ֲ ץ ֟ ’‗

ῃ № Ȃ 

̂1̃ ῃ ̔ ֲ ҹ ⱬ ט ֲ ῃ ̆

Ȃ 

̂2̃ № ̔ ֲ ҹ ט ֲ

ҹ ט ֲ ֟ ᴪ ֟‪ṿ

ꜚ ̆ ֲ ᶛҌᵞԍ҉ѿ ᴍ 10%

╠ Ҋ̆ ῒᵩ Ⱳ Ȃ ԍ ̆ ҩ

ᶛ̆ ᴍ Ȃ 
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ғ ҩ ᴍ ֲ ҉ѿ

ᴍ ҉ץ10%  Ҋ̆ ֲ ץ Ҋ ̔ ԍ ҩ

ᴍ ֲ 10% ̆ ץ ῒ Ⱳ ̆ ⌠Ҋ

ѿ ѿ ̕ ԍ ҩ ᴍ ֲҌ ╠ ᶛ ҍ̆

ῒז ᴍ ֲ ѿ Ⱳ Ȃ ֲ ҹ ⱬ ט ̆

Ȃ ֲ ҹ ט ֲ ҹ

ט ֲ ֟ ᴪ ֟‪ṿ ꜚ ̆

ҩ Ⱳ ᶛ̆

ᴍ Ȃ 

ԍ №̆ ֲ ֜ ץ Ȃ

̆ ꜚ ῀Ҋѿҩ ̆ ⌠ῃ ҹ ̕

̆ № Ȃ ҍҊѿ

ѿ ̆ ᴨᾢ Ҋѿץ ᴍ ‪ṿҹ

ץ̆ ̆ ⌠ῃ ҹ Ȃ ֲ ֜ ᵬ

̆ ֲ №ᵬ ꜚ Ȃ № Ҍ

ᵞᴍ └Ȃ 

̂3̃ Ả ̔ 2ҩ ̂҉ץ ̃ ̆

ֲ ҹ ̆ Ả ̕ ץ

ט ̆ᵖҌ 20ҩ ᵬ ̆ ҉׃ Ὲ Ȃ 

3ȁ Ὲ  

҉ Ⱳ ̆ ֲ ȁD

תּ ӥ ῒז 3ҩ֜ ῤ ᴍ ֲ̆ ῏

̆ 2 ῤᶭ ῏ ℮҉׃ Ὲ Ȃ 

ԋȁ Ả Ὲ Ὲ  

1ȁ ҉ Ả ’ ̆ ֲ ῤ

℮҉׃ ẢῈ Ȃ 

2ȁ Ả ҹ 1 ̆ ֲ ԍ ̆ ҉׃

℮ Ὲ ̆ Ὲ 1ҩ ≢ ᴍ

ᴍ ‪ṿȂ 
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3ȁ Ả 1 ̆ ֲ ץ Ả

̆ᶭ ȇḤ Ⱳ Ȉ ῏ ̆ ԍ ℮҉׃

Ὲ ̆ Ὲ ѿҩ ≢ ᴍ ᴍ ‪

ṿ Ӟ̕ ץ ’ ẢῈ Ҭ ̆ Ҍ

Ῥ Ὲ Ȃ 

҈ȁ  

ֲ ץ ῏ ץ ‗ Ⱳ ҍ

ֲ ῒז ӊ ҙⱵ̆ ץ ѿ ̆

῏ ↕ ֲ ῏ └ Ὲ ̆

╠ ֲҍ ῏ Ȃ 

ȁ ᴍ  

ᾛ ғ ᴆΐ ’Ҋ̆ ֲ ᴍ ֲ

Ҭ ᴪ ֜ ֜ ᴍ

Ⱳ ᴍ Ȃ ֲ ᴍ ҙⱵ ̆ ╠Ὲ ̆

ᴍ ֲ ֲῈ ҙⱵ ↕Ⱳ ᴍ ҙⱵȂ 

ԓȁ ֜  

֜ ȁ └

֟ ֜ ץ ȁ ῒ ֜ ̆

῏ ῏ ҹȂ ҉ ᵥ

’Ҋ̆ ⅞ Һᵣ ᶭ ץ ᴍ ֲ̆

῏ ῏ Ȃ 

ᴍ ֲ ֙̆ῒ ᴍ ῒ ֲ ̕

ᴍ ֲ ῒ ᴍ ≠ ᴪ

ᴪ ᵣ̕ └ ᶭ ӥ ᴍ ֲ

ᴍ └⅞ ῒז ֲȁ ֲ ῒז ȂⱲ ֜ ᶫ

ᶫ ῏ ̆ ԍ ᴆ ֜

Ⱳ ̆ ‰ Ȃ 

Έȁ  

ᴍ ֲ Ⱳ ᴍ Ҍ ӊ ̆
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ץ ‰ Ȃ 

₮ ֲȁ ȁⱲ

└ ῒ ̆ ץ Ả ҙⱵ ᴍ ֲ Ȃ 

҂ȁ ⅞ 

ֲ ҹץ ֲⱲ ⅞ ΐ̆ᵣ ↕ ֲ

Ȃ ֲ Ⱳ ⅞ ̆

Ҍᵞԍ ֲ ῏Ὲ תּ ӥҬ

⅞ ᵞ Ȃ 

ῇȁ ᴍ ‟ ‟ 

῏ᶭ ᴍ ‟ ҍ ‟ ץ̆

ȁ ῒז ’Ҋ ‟ ҍ ‟Ȃ 

ᴍ ‟ ̆ ‟ №֟ ѿ ‟ ̆ ‟ №ᴍ ׅ

ҍ № ҍ Ȃט ῏ Ȃ 

ӜȁῒזҙⱵ 

῏ ᾛ ֲⱲ ᴍ ҙⱵ ῒז ҙⱵ̆

ғ ᴍ ֲ≠ Ҍ≠ ᴆҊ̆

ֲ └ ҙⱵ ↕ ῏ҙⱵȂ ├֜ Ҭ ├

ᴋῈ ῏ҙⱵ ↕ ῒ׆̆ Ȃ 

ԋ ȁ ᶷ └ ҍ  

ᶷ └ ̆ תּ ӥľ

Έ № ʊ └Ŀ ῏Ὲ Ȃ 

ԋ ѿȁ Ҍ ῏ ғ ᴍ ֲ≠ Ҍ≠

╠ Ҋ̆ ֲ ᶭץ ΐᵣ ’ ҉ ץ ῏

ҙⱵ ᾟ ╠Ὲ ̆ ᴍ ֲ ᴪ Ȃ 
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Ӝ №  

ѿȁ  

Ҥ └ ╠ Ҋ ⱬ̆Ԉ ҙ ‰ Ȃ 

ԋȁ  

ҹΐ ꜚ ṽ├̂ ṽȁ ṽȁᴑҙṽȁῈ

ṽȁ ȁҬ ȁ ├ȁ ├ȁ ṽȁῈ

ṽ ȁ̃ ֟ ├ȁṽ├ ȁ ҙ ȁ ȁ ṽ

Ҭ ᴪᾛ ῒז ΐ̂ ᵖ Ҭ ᴪ ῏

Ȃ̃ 

Ҍ ԍ ̆ӞҌ ԍ ṽ├ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

ᶛҹ̔ ṽ├ ᶛҌᵞԍ ֟ 80%̆

ῒҬ ԍ ṽ├ ᶛҌᵞԍ ֟ 80%̕ ҩ֜

ṽ ֜ Ḡ ̆Ḡ Ҍᵞԍ ֟‪ṿ5%

⌠ ѿ ῤץ ṽ├ȂῒҬ̆ Ҍ ט ȁ ₮Ḡ

Ȃ 

ṽ├ ▼ᵩ Ҍ 397( ) ṽ├ ֟̆Һ

ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ȁҬ ȁ ├ȁ

├ȁ ṽȁῈ ṽȂ 

ῒҬ▼ᵩ ṽ├⌠ ҹ ▼ᵩ Ҋץ̆ ’  ̔

̂1̃ ṽ├ ▼ᵩ ץ Ҋѿҩ ▼ᵩ

̕ 

̂2̃ ≠ ꜚ≠ ṽ├ ▼ᵩ ץ Ҋѿҩ≠

▼ᵩ Ȃ 

Ҭ ᴪ ▼ᵩ ῒ׆ Ȃ 

Ҭ ᴪ ᶛ └̆ ֲ

̆ ץ ҉ ᶛȂ 

҈ȁ  



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 50 

ѿ ҉ Ҋ ֟ ȁӄ ȁ

ꜚ ̆ ֟ ᴪ ѿ̆ ҩ├ ҉

Ҋ ҉ ̆ ꜚ Ḥ ṽ Ȃ ᵣ

Ҥ └̆ ֟ ṿ ̆ Ȃ 

̂ѿ̃ ֟  

҉ Ҋ ᵣ ֟ ̆ ’ȁ

ȁ ≠ ȁל ᶫ ’ȁ ҍ

̆ ֟ ’̆ Ҍ ֟ӊ ꜚ

ᴨ ץ̆ ̆ Ȃ 

̂ԋ̃ṽ├ ֟  

1ȁӄ ҍ  

≠ ṽ├ Һ ӊѿ̆ ṽ├≠

ӄ Ȃ ’ № ̆ ṽ├

∞₮ᵬל ̆ ≠ ꜚ Ȃ

№ ̆№≢ ȁ ̆ꜚ ṽ├

ӄ Ȃ 

2ȁ  

Ḡ ꜚ ҉̆ ṽȁ ȁ ṽȁᴑҙṽȁ

Ὲ ṽȁ ├ȁ ֟ ├ȁ ֟

Ȃ 

Һ ṽҍ ṽӊ ≠ ȁ֜ ҍ

≠ ȁᴑҙṽҍ ṽ Ḥ ≠ ̆ ᴇṿ ᵞᵀ Ȃ 

3ȁҩ├  

̂1̃ ꜚ  

ꜚ ̆ ꜚ ꜚ Ạ

῀ № ̆ ԍ ȁ ҩ├ ֜

Ȃ 

̂2̃ Ḥ ṽ  

Ḥ ṽ̆ ṽ̂Ҍ ṽ ȁ̃ᴑҙṽȁῈ ṽȁ
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Ҭ ȁ ├ȁ ├ȁῈ ṽȁ ṽ

ṽȁ ṽ ӊ ȁ Ḥ ṽ├ ֟Ȃ 

Һꜚ ԍḤ ṽ Ḥ Ҍᵞԍ AĂ ῒҬ ԍ AAA ≢

҉ץ Ḥ ṽ ᶛҌᵞԍ Ḥ ṽ ֟ 50%̆ ԍ AA+≢

Ḥ ṽ ᶛҌ ԍ Ḥ ṽ ֟ 40%̆ ԍAA ≢ Ḥ ṽ

ᶛҌ ԍ Ḥ ṽ ֟ 10%Ȃ҉ Ḥ ҹṽ ̆

├ȁ ├ Ḥ ṽ Ḥ ᶭ ₮ΐ ҺᵣḤ ̆

Ḥ ṽ ṽ ̆ Һᵣ Ȃ 

Ḥ № ҹ̆ԅ Ḡ ῃ ҉ ̆

Ḥ ṽ├ Ḥ № Ȃ № Һ ҈ҩ ŵ̔ ҈

Ŷ̕ ҈ Ḡ ’ ŷ̕ ԍ ֲ Ὲ Ⱶ

ῤ ᴇȂ Ḥ ᴇ Һ ᵬ ԍ №῏

Ⱶ № ∞ ṽ├ ᴑҙ ₮ ễṽ ׆̆ ᴑҙ

ṽ├ Ḥ ҍ≠ ȂҺ ῏ ̔NET DEBT/EBITDÂ ṽ

‪ / ╠≠ ȁ̃EBIT/Î ╠≠ /≠ ȁ̃ ֟ ṽ ȁ

ꜚ ֟/ꜚ ṽȁ ꜚ / ṽȂῒҬ ֟ ṽ ȁ ꜚ ֟/ꜚ

ṽҺ № ᴑҙṽⱵ ҍ ῒ̆ז Һ № ᴑҙ ễṽ

ⱬ ⱬȂ 

4ȁ  

ᾟ ’Ҋ ᵞ Ȃ

҉ ᶏ̆ ṽ├ ῀ ꜚ ᵬ̆

֜ ץ ӗ ṽ├ҍ ≠

≠ Ȃ 

5ȁҬ  

Ḥ № ̆ ᴇ

Ҭ ̆Ὶ ꜚ ץ̆ ⌠ ҹҺ̆ץ ᵬ Ҭ

Ȃ 

̂҈̃ ֟ ├  

№ ֟ ├ ֟ ֟ ̆ ᵀ ֟
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╠ễט ̆ ֟ ├ ̆ ֟ ├ ễ

≠ ̆ט ≠ ֟ ├ ᵀṿȂ

ᾟ№ ễ ꜚ ̆ └ ֟ ├

ץ̆ Ȃ 

̂ ̃ ṽ  

ṽ ̆ ↕ ץ̆ ḠṿҹҺ

̆ ꜚ ȁ֜ ̆ ṽ├ ל

̆ ṽ ᴇ ῒ ᵀṿ ҍ̆ ֟ ̆

Ḡṿ ᵬȂ ֲ ᾟ№ ṽ ȁ ꜚ

̆ ṽ ‖ ȁ ‖ ’Ҋ ꜚ ץ̆ ⌠

ᵞ ᵣ Ȃ 

ȁ └ 

1ȁ └ 

Ҋץ └̔ 

̂1̃ ṽ├ ᶛҌᵞԍ ֟ 80%̆ῒҬ ԍ ṽ

├ ᶛҌᵞԍ ֟ 80%̕ 

̂2̃ ҩ֜ ṽ ֜ Ḡ ̆

Ḡ Ҍᵞԍ ֟‪ṿ5% ⌠ ѿ ῤץ ṽ├̆ῒҬ

Ҍ ט ȁ ₮Ḡ ̕ 

̂3̃ ѿ Ὲ ├ ῒ̆ ṿҌ ֟‪ṿ 10%̕ 

̂4̃ ֲ ῃ ѿ Ὲ ├̆Ҍ

├ 10%̕ 

̂5̃ ṽ├ ᵩ ᵩ Ҍ ῒ҉ѿ

֟‪ṿ 40%̕ ῃ ҙ Ҭ ṽ├ ҹ1 ṽ̆├

⌠ Ҍ ̕ 

̂6̃ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

̂7̃ ῃ ֟ ├ ῒ̆ ṿҌ ֟‪ṿ 20%̕ 

̂8̃ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ
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֟ ├ 10%̕ 

̂9̃ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

̂10̃ ԍḤ ≢ ҹBBB҉ץ( BBB) ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂11̃ ֟ ṿҌ ֟‪ṿ 140%̕ 

̂12̃ Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ

15%̕ ├/ ꜚȁ ꜚ ֲӊ ᶏ

Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ ֟ ̕ 

̂13̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ

Ḡ ѿ ̕ 

̂14̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿ̆Ҍ

֟‪ṿ 15%̕ ᴋᵥ֜ ̆ ₮ ṽ ᴇṿ

Ҍ ṽ├ ṿ 30%̕ ṽ├̂ Ҍ ⌠ ѿ

ῤץ ṽ├̃ ṿ ӯ῀ȁ ₮ ṽ ᴇṿ̆ ̂ ̃

῏ԍṽ├ ᶛ ῏ ̕ ᴋᵥ֜ ῤ֜ ̂Ҍ

̃ד ṽ ֜ Ҍ ҉ѿ֜ ֟‪ṿ 30%̕ 

̂15̃ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

҉ ̂2̃ȁ̂ 10̃ȁ̂ 12̃ȁ̂ 13̃ ̆ ├/ ꜚȁ ├

ֲ ȁ ꜚ ֲӊ ᶏ ᶛҌ ҉

ᶛ ̆ ֲ 10ҩ֜ ῤ ̆ᵖ Ҭ

ᴪ Ȃ 

ֲ ӊ 6ҩ ῤᶏ ᶛ

῏ Ȃ ҉ ῤ̆ ȁ

Ȃ ֲ ҍ ӊ

Ȃ 

҉ └̆ ԍ ̆ ֲ
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̆ ҌῬ ῏ └ ץ ҹ‰Ȃ 

2ȁ ҹ 

ҹ ᴍ ֲ ̆ ֟Ҍ ԍҊ↓ ꜚ  ̔

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

̂3̃ Ԋ׆ ᴋ ̕ 

̂4̃ ӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

̂5̃ ῒ ֲȁ ֲ₮ ̕ 

̂6̃ Ԋῤ׆ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

↕̆ ҌῬ ῏ └ ̆ ᴍ

ֲ ᴪ Ȃ 

3ȁ῏ ֜ ↕ 

ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ῒז ≠ ῏ Ὲ ├ ῤ

├̆ זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └

ᵀ └̆ Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈

№ӊԋ҉ץ Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ

Ȃ 

҉ └̆ ԍ ̆ ֲ

̆ ҌῬ ῏ └ ̆

ᴍ ֲ ᴪ Ȃ 

ԓȁҙ ‰ 

ҙ ‰ҹ̔Ҭṽ ̂1 Ҋ̃ץ *90%+

ѿ ≠ ( )*10% 

Ҭṽ ̂1 Ҋ̃ץ *90%+ѿ
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≠ ( )*10%ᵬҹҙ ‰ Ҋ̔ 

Ҭṽ ̂1 Ҋ̃ץ Ҭ ṽ ᴋῈ └

Ҭṽ №ӊѿȂ ԅ҉ ├֜ ȁ ├֜ ȁ

ץ ṽ ҉ ễ 1 Ҋץ ṽ├̆ ṽ├ ᴇ ꜚ

ל ף Ȃ ԍ Һ ṽ├̆ ҙ ‰

Ȃ 

ׂ ̆ ȁ ҹ ҙ

‰ ₮̆ ҙ ‰ҌῬ ȁẢ ̆

҉₮ ⱴ ԍ ҙ ‰ ̆ ֲ

ҍ ֲ ѿ ̆ ҙ ‰ Ὲ ̆

ᴍ ֲ ᴪȂ 

Έȁ  

ҹṽ├ ̆ ԍ ̆p ᵞԍ

Ȃ 

҂ȁ ףֲ ᶏ ῏ ≠ ↕  

1ȁ ֲ ῏ ף ᶏ ῏ ≠̆Ḡ ᴍ

ֲ ≠ ̕ 

2ȁ ≠ԍ ֟ ῃҍ ṿ̕ 

3ȁҌ ῏ ֜ ҹ ȁ ȁ ף ֲ ᴋᵥ ≠ ῏ ҈

ֲ ᴋᵥҌ ≠ Ȃ 

ῇȁᶷ └ ᵬ  

֟ғ ̆ Ḡ

ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ Ԋ

Ⱶ ̆ ᶭץ ᶷ └̆

ᴍ ֲ ᴪ Ȃ 

ᶷ └ ̆ № ᶛȁ ȁ └ȁҙ

‰ȁ ֽ ԍҺ Ȃ 

ᶷ ᴆȁ ȁ ᵬ ȁ ȁ ֟

ט Ԋ תּ ӥľ Έ № ʊ
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└Ŀ Ȃ 

Ӝȁ  

2023 3 31 ̂ Ⱶ Ȃ̃ 

̂ѿ̃ ֟ ’  

  ̂ᾝ̃ 
֟

ᶛ̂%̃  

1  -  -  

 ῒҬ̔   -  -  

2   -  -  

3   2,613,363,800.09  96.95 

 ῒҬ̔ṽ├  2,613,363,800.09  96.95 

       ֟ ├  -  -  

4   -  -  

5   -  -  

6 ӯ῀ ֟  80,643,089.60 2.99 

 ῒҬ̔ӯ ӯ῀ ֟  -  -  

ט 7   100,202.32 0.00 

8 ῒז ֟  1,389,800.99  0.05 

9   2,695,496,893.00  100.00 

̂ԋ̃ ҙ№   

2.1 ҙ№ ῤ   

̔ Ȃ 

2.2 ҙ№   

̔ Ȃ 

̂҈̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ  
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3.1 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠

 

̔ Ȃ 

̂ ̃ ṽ├ № ṽ├   

 ṽ├  Ὲᾛᴇṿ̂ᾝ̃ 
֟‪ṿ ᶛ

̂%̃  

1 ṽ├  -  -  

2   -  -  

3 ṽ├  1,382,169,785.36  71.07 

 ῒҬ̔ ṽ  718,735,796.32 36.95 

4 ᴑҙṽ├  81,576,098.08 4.19 

5 ᴑҙ ├  463,019,901.70 23.81 

6 Ҭ   588,285,747.31 30.25 

7 ṽ̂ ֜ ṽ̃  -  -  

8 ҙ   98,312,267.64 5.05 

9 ῒז  -  -  

10   2,613,363,800.09  134.37 

̂ԓ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├

  

 ṽ├ף  ṽ├  ̂ ̃ Ὲᾛᴇṿ̂ᾝ̃ 
֟‪ṿ

ᶛ̂%̃  

1 210213 21 13 2,800,000 281,795,956.52 14.49 

2 220216 22 16 2,300,000 230,793,972.60 11.87 

3 2022028 20 ṽ 01 1,300,000 133,256,254.25 6.85 
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4 210402 21῾ 02 1,000,000 100,932,759.56 5.19 

5 210409 21῾ 09 1,000,000 100,070,570.65 5.15 

̂Έ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ ֟

├   

̔ ֟ ├Ȃ  

̂҂̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ

  

̔ Ȃ 

̂ῇ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ

  

̔ Ȃ 

̂Ӝ̃ ṽ ֜ ’   

9.1 ṽ  

ṽ Ȃ   

9.2 ṽ ד   

̔ ṽ Ȃ 

9. 3 ṽ ᴇ 

ṽ Ȃ 

̂ ̃   

10.1 ╠ ├ Һᵣ ₮

̆ └ ╠ѿ ῤ ⌠Ὲ ȁ  

╠ ├ ҺᵣҬ̆ ᴍ Ὲ └

╠ѿ ῤ ⌠Ҭ ֜ ᴪ Ȃ ╠ ├

Ҭ̆҉ Һᵣ ├ ‗ Ὲ └ Ȃ 

҉ Һᵣ ̆ ╠ ├ Һᵣ ₮

ȁ └ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ 

10.2 ╠ ₮  

╠ Ҭ̆ ₮ Ȃ 

10.3ῒז ֟  
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  ̂ᾝ̃ 

1 ₮Ḡ   3,818.79 

2 ├   -  

3 ≠  -  

4 ≠   -  

5   1,385,982.20  

6 ῒז   -  

7 ῒז  -  

8   1,389,800.99  

10.4 ԍ ṽ├  

̔ ԍ ṽ├Ȃ  

10.5 ╠ Ҭ ’  

̔ Ȃ 

 

ȁ ҙ  

ֲᶭ ȁ Ḥ ȁ אָאל ↕

֟̆ᵖҌḠ ѿ ≠̆ӞҌḠ ᵞ Ȃ ҙ Ҍף ῒ

Ȃ ̆ Ạ₮ ‗ ╠ ה תּ

ӥȂ 

̂ѿ̃ 90 ꜚ ṽ A ᴍ ‪ṿ ῒҍ

ҙ ‰ ̔ 

 
‪ṿ

ŵ 

‪ ṿ

‰

Ŷ 

ҙ

‰

ŷ 

ҙ

‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 
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2021 06 08

2021 12 31  
2.36% 0.02% 1.40% 0.01% 0.96% 0.01% 

2022 01 01

2022 12 31  
2.48% 0.03% 2.26% 0.01% 0.22% 0.02% 

2023 01 01

2023 03 31  
0.94% 0.03% 0.67% 0.01% 0.27% 0.02% 

2021 06 08

2023 03 31  
5.89% 0.03% 4.38% 0.01% 1.51% 0.02% 

90 ꜚ ṽ C ᴍ ‪ṿ ῒҍ ҙ

‰ ̔ 

 
‪ ṿ

ŵ 

‪ ṿ

‰

Ŷ 

ҙ

‰

ŷ 

ҙ

‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

2021 06 08

2021 12 31  
1.22% 0.03% 0.59% 0.01% 0.63% 0.02% 

2022 01 01

2022 12 31  
2.28% 0.03% 2.26% 0.01% 0.02% 0.02% 

2023 01 01

2023 03 31  
0.91% 0.03% 0.67% 0.01% 0.24% 0.02% 

2021 06 08

2023 03 31  
5.52% 0.03% 4.38% 0.01% 1.14% 0.02% 

̂ԋ̃ 90 ꜚ ṽ ץ ᴍ

‪ṿ ꜚ ῒҍ ҙ ‰ ꜚ  

90 ꜚ ṽṽ├ ├  

ᴍ ‪ṿ ҍҙ ‰ ל  
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90 ꜚ ṽ A̔  

2021 6 8 2023 3 31  

 

90 ꜚ ṽ C̔  

2021 6 8 2023 3 31  
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№ ֟ 

ѿȁ ֟ ṿ 

֟ ṿ ᴇ ├ȁ

ץ ῒז ֟ ᴇṿ Ȃ 

ԋȁ ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

҈ȁ ֟  

ֲ ῏ ȁ ᴆҹ ȁ ├

ȁ ץ ῒזҒ Ȃ Ғ ҍ

ֲȁ ֲȁ ֟ ץ ῒז

֟ Ȃ 

ȁ ֟ Ḡ № 

֟ ԍ ֲȁ ֲ ֟̆

ֲḠ Ȃ ֲȁ ֲȁ ῒץ

֟ ῒ ᴋ ῒ̆ṽ ֲҌ ֟ ᶏ ‟ ȁ

ῒז ≠Ȃ ᶭ ȇ Ȉ № ̆ ֟Ҍ

№Ȃ 

ֲȁ ֲ ᶭ ȁ ᶭ ᶭ ֟

̆ ֟Ҍ ԍῒ ֟Ȃ ֲ ᵬ ֟ ֟

ṽ Ҍ̆ ҍῒ ֟֟ ṽⱵ ԑ ̕ ֲ ᵬҌ

֟ ֟ ṽ ṽⱵҌ ԑ Ȃ ֟ ṽⱵ̆

Ҍ ֟ └ Ȃ 
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ѿ № ֟ᵀṿ 

ѿȁᵀṿ  

ᵀṿ ҹ ῏ ├֜ ֜ ץ

‪ṿ ֜ Ȃ 

ԋȁᵀṿ  

ṽ├ȁ ֟ ├ȁ ṽ ȁ

ȁῒ ֟ ṽȂ 

҈ȁᵀṿ ↕ 

ֲ ῏ ֟ ṽ Ὲᾛᴇṿ ̆ ȇᴑҙᴪ

‰↕Ȉȁ ῏ Ȃ 

̂ѿ̃ ғ ֟ ṽ ᴇ ̆ ᵀṿ

ᴇ ̆ ᴪ ‰↕ ᶛ ’ ̆ ᴇҌⱴ ԍ

֟ ṽ Ὲᾛᴇṿ ȂT ṿ ᴇғ ֜ Ὲᾛᴇṿ

Ԋᴆ ̆ ֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ

֜ ᴇҌ Ὲᾛᴇṿ ̆ ᴇ ̆ Ὲᾛ

ᴇṿȂ 

ҍ҉ ̆p ΐ Ҍ ̆ ץ ֟ ṽ Ὲᾛᴇṿ

ҹ ̆ ᵀṿ Ҭ Ҍ Ȃ ֟₮ ᶏ

└ ̆ └ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬ

ҹ Ȃ ̆ ֲҌ ῒ ῏ ֟ ṽ ֟

ᴇ ᴇȂ 

̂ԋ̃ Ҍ ̆ ╠ ’Ҋ ғ

≠ ῒזḤ ᵀṿ ῈᾛᴇṿȂ ᵀṿ Ὲᾛᴇ

ṿ ̆ ᴨᾢᶏ ῀ṿ̆ ῏ ֟ ṽ ῀ṿ

Ҍ℗ ’Ҋ̆ ᶏץ Ҍ ῀ṿȂ 

̂҈̃ ├ ֲ ├ᴇ Ԋᴆ̆

ᶏ ᵀṿ ╠ѿᵀṿ ֟‪ṿ 0. ҉ץ25% ̆ ᵀṿ

ῈᾛᴇṿȂ 

ȁᵀṿ  
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1ȁ֜ ֜ ᵀṿ 

̂1̃ ֜ ҉ ֜ ̂ ṽȁ ṽȁ

ᴑҙṽȁῈ ṽ̃̆ ҈ ᵀṿ ᶫ ᵀṿ‪ᴇᵀṿȂ 

̂2̃ ֜ ֟ ├ תּ ῒᵀṿץ̆├

├֜ ᴇ̂ ᴇ̃ᵀṿ̆ᵀṿ ֜ ץ̆ ֜ ᴇ

̂ ᴇ̃ᵀṿȂ ᴇ ̆ ᵀṿȂ 

̂3̃ ֜ ҉ ṽ├̆ ᵀṿȂ 

2ȁ ֜ ᵀṿ 

ῃ ҉Ҍ ̆ ҈ ᵀṿ ᶫ

ᵀṿ‪ᴇᵀṿȂ ҉ ̆ ҈

ᵀṿ ᶫ ѿᵀṿ‪ᴇ ᵀṿ‪ᴇᵀṿȂ ԍ

ֲ ̆ ̂ ̃ ᶏ

ễ ᴇ ᵀṿȂ ҉ ғ̆ ҈ ᵀṿ

ᶫᵀṿᴇ ṽ├ ̆ ᵀṿȂ 

3ȁ ѿṽ├ ңҩ ңҩ҉ץ ֜ ̆ ṽ├ №≢ᵀ

ṿȂ 

4ȁ ᵀṿ  

ץ ↓ ̆ ≠ ≠

῀Ȃ 

5ȁ ҙ ᵀṿ  

ᵀṿ ҈ ᵀṿ ᶫ ᵀṿ‪ᴇᵀṿ̕ ҈ ᵀṿ

ᶫᵀṿᴇ ̆ ᵀṿȂ 

6ȁ ṽ ᵀṿץ ᴇᵀṿȂᵀṿ ᴇ ̆ғ ֜

̆ ֜ ᴇᵀṿȂ ׂ

ῒ׆̆ Ȃ 

7ȁ ₳ ҉ ᵀṿҌ ῒῈᾛᴇṿ ̆

ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀṿȂ 

8ȁ ̆ ֲ ץ ꜚ ᴇ └̆

ץ Ḡ ᵀṿ Ὲ Ȃΐᵣ ↕ҍ ᵬ ῏ ץ
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ȁ ↕ Ȃ 

9ȁ ῏ ץ └ ῒ׆̆ Ȃ Ԋ ̆

ᵀṿȂ 

ֲ ֲ ᵀṿ ᵀṿ ȁ

῏ ᾟ№ ᴍ ֲ≠ ̆

̆῍ ̆ ‗Ȃ 

῏ ̆ ֟‪ṿ ᴪ ӈⱵ ֲ

Ȃ ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏ ᴪ

̆ ῏ ҉ᾟ№ ׅ̆ ѿ ̆

ֲ ‪ṿḤ ԇץῈ Ȃ 

ԓȁᵀṿ  

1ȁ ᴍ ‪ṿ ҩ ᵬ ̆ ᴍ ֟

‪ṿ ץ ᴍ ᵩ ̆ ⌠0.0001ᾝ̆ 5β

ԓ῀̆ ֟ ֟ Ȃ ֲ ץ

Ҋ ‪ṿ └Ȃ ῒ׆̆ Ȃ 

ֲ ҩᵀṿ ֟‪ṿ ᴍ ‪ṿ̆

Ὲ Ȃ 

2ȁ ֲ ҩᵀṿ ֟ᵀṿȂᵖ ֲ

Ảᵀṿ Ȃ ֲ ҩᵀṿ ֟ᵀṿ ̆

֟‪ṿȁ ᴍ ‪ṿ ֲ̆ ֲ

̆ ֲ Ὲ Ȃ 

Έȁᵀṿ  

ֲ ֲ ȁ ȁ Ḡ ֟ᵀṿ

‰ ȁ Ȃ ѿ ≢ ᴍ ‪ṿ 4β )ῤץ 4β )

ᵀṿ ̆ ҹ ≢ ᴍ ‪ṿ Ȃ 

Ԋֲ Ҋץ ̔ 

1ȁᵀṿ  

ᵬ Ҭ̆ ԍ ֲ ֲȁ ȁ

ȁ ֲ ᵀṿ ̆ ῒז Ԋֲ ̆
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ᴋֲ ԍ ᵀṿ Ԋֲ(ľ Ŀ) Ҋ

ľᵀṿ ↕Ŀ ԇ ễ̆ ễ ᴋȂ 

҉ ᵀṿ Һ ᵖҌ ԍ̔ ȁ ᴰ ȁ

ȁ ȁҊ פ Ȃ 

2ȁᵀṿ ↕ 

̂1̃ ᵀṿ ̆ᵖ Ԋֲ ̆ᵀṿ ᴋ

̆ ̆ ᵀṿ ᵀṿ ᴋ ̕

ԍᵀṿ ᴋ ֟ ᵀṿ ̆ Ԋֲ ̆ ᵀ

ṿ ᴋ ễ ᴋ̕ ᵀṿ ᴋ ̆ ғ

ꜛӈⱵ Ԋֲ ↕̆ῒ ễ

ᴋȂT ṿ ᴋ ’ ῏ Ԋֲ ̆ Ḡᵀṿ

⌠ Ȃ 

̂2̃ᵀṿ ᴋ ῏ Ԋֲ Ҍ̆ ̆

ғֽ ᵀṿ ῏ Ԋֲ ̆Ҍ ҈ Ȃ 

̂3̃ ᵀṿ Ҍ ≠ Ԋֲ Ҍ ≠ ӈⱵȂ

ᵖᵀṿ ᴋ ׅ ᵀṿ Ȃ ԍ Ҍ ≠ ԊֲҌ

Ҍῃ Ҍ ≠ ῒז Ԋֲ ≠ (ľ Ŀ)̆ ↕ᵀṿ

ᴋ ễ ̆ ῒ ט ễ ῤ Ҍ ≠

Ԋֲ֣ Ҍט֜ ≠ ≠̕ Ҍ ≠ Ԋֲ №Ҍ

≠ ↕̆ ῒ ễ ⱴ҉ Ҍ

≠ ῒ № ט ᵀṿ ᴋ Ȃ 

̂4̃ᵀṿ Ẋ ᵀṿ Ȃ 

3ȁᵀṿ  

ᵀṿ ̆ ῏ Ԋֲ ̆ Ҋ̔ 

̂1̃ ᵀṿ ̆↓ Ԋֲ̆ ᵀṿ

ᵀṿ ᴋ ̕ 

̂2̃ ᵀṿ ↕ Ԋֲ ᵀṿ

ᵀ̕ 

̂3̃ ᵀṿ ↕ Ԋֲ ᵀṿ ᴋ
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ễ ̕ 

̂4̃ ᵀṿ ̆ ḱ ֜ ̆

̆ ᵀṿ ῏ Ԋֲ Ȃ 

4ȁ ᴍ ‪ṿᵀṿ Ҋ̔ 

̂1̃ ᴍ ‪ṿ ₮ ̆ ֲ ԇץ ̆

ֲ̆ ѿ Ȃ 

̂2̃ Ẓ ⌠ ᴍ ‪ṿ 0.25%̆ ֲ

ֲ Ҭ ᴪ ̕ Ẓ ⌠ ᴍ ‪ṿ 0.5%̆

ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

̂3̃ ᴍ ‪ṿ ᴍ ֲ

ễ ̆ ֲ ֲ ’ ᴋ̆

Ҋץ ễ̔ 

ŵ ᴪ ᴋ ֲ ᴋ̆ҍ ῏ ᴪ ̆

҉ᾟ№ ̆ Ҍ ѿ ̆ ֲ

̆ ᴍ ֲ ֟ ̆ ֲ  Ȃט

Ŷ ֲ ᴍ ‪ṿ ֲ Ὲ ̆

ᴍ ֲ ̆ ט ễ

̆ ט ễ ̆ ֲҍ ֲ

ᴋȂ 

ŷ ֲ ֲ ᴍ ‪ṿ ̆

̆ Ҍ ѿ ̆ҹ ᾧҌ Ὲ ᴍ ‪ṿ ץ̆

ֲ Ὲ ̆ ᴍ ֲ ̆

ֲ  Ȃט

Ÿ ԍ ֲ ᶫ Ḥ ̂ ᵖҌ ԍ ̃̆

ᴍ ‪ṿ ᴍ ֲ ֟ ̆

ֲ  Ȃט

̂4̃ ╠ ῤ ῏ ῒ׆̆ Ȃ

ҙ Ạ ̆ Ҍ ғҌ ≠ ╠ Ҋ̆ ֲҍ

ֲ Ḡ ᴍ ֲ≠ ↕
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↕Ȃ 

҂ȁ Ảᵀṿ  

1ȁ ├/ ֜ Ẋ ῒז Ả

ҙ ̕ 

2ȁ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ

֟ᴇṿ ̕ 

3ȁ ֟ ╠ѿᵀṿ ֟‪ṿ50%҉ץ ̆ ҍ ֲ

̆ ֲ Ảᵀṿ̕ 

4ȁ ȁҬ ᴪ ῒ Ȃ 

ῇȁ ‪ṿ  

֟‪ṿ ᴍ ‪ṿ ֲ ̆ ֲ

Ȃ ֲ ԍ ҩ ᵬ ֜ ֟‪ṿ

ᴍ ‪ṿ ֲȂ ֲ ‪ṿ

ֲ̆ ֲ ‪ṿ ԇץῈ Ȃ 

Ӝȁ ’  

1ȁ ֲ ֲ ᵀṿ 7 ᵀṿ ̆

Ҍᵬҹ ֟ᵀṿ Ȃ 

2ȁ ԍҌ ⱬ ̆ ԍ ├/ ֜ Ὲ

ȁ ҈ ᵀṿ ᶫ ̆ ᴪ ȁ ↕ ̆

ֲ ֲ ȁ ȁ ̆ᵖ

̆ ֟ᵀṿ ̆ ֲ ֲᾧ

ễ ᴋ̆p ֲȁ ֲ ⁞

Ȃ 

ȁ ᶷ └ ֟ᵀṿ 

ᶷ └ ̆ № Һ ֟ ᵀṿ

Һ ‪ṿḤ ̆ Ả ᶷ ‪ṿḤ Ȃ 
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ԋ № ҍ  

ѿȁ  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁ C׆ ᴍ ֟Ҭ Ⱶ ̕ 

4ȁ ȁҬ ᴪ ȇ̆ Ȉ ҍ ῏

Ḥ ̕ 

5ȁȇ Ȉ ҍ ῏ ᴪ ȁ ȁῈ ȁ ȁ

ᴂ ̕ 

6ȁ ᴍ ֲ ᴪ ̕ 

7ȁ ├ȁ ֜ ֟ ̕ 

8ȁ ⅞ ̕ 

9ȁ ̕ 

10ȁ ῏ ȇ Ȉ ̆ ץ ֟Ҭ↓ ῒז

Ȃ 

ԋȁ ȁ ‰ ט  

1ȁ ֲ  

╠ѿ ֟‪ṿ 0.20% Ȃ

Ҋ̔ 

H̗ EĬ0.20%õ  

Hҹ  

Eҹ╠ѿ ֟‪ṿ 

̆ ̆ ̆ט ֲҍ

ֲ ѿ ̆ ֲ ҍ ֲ ѿ ԍ

5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ Ẋ ȁῈᴡ

Ẋ Ҍ ⱬ ̆ ט Ȃ 

2ȁ ֲ  

╠ѿ ֟‪ṿ 0.05% Ȃ

Ҋ̔ 
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H̗ EĬ0.05%õ  

Hҹ  

Eҹ╠ѿ ֟‪ṿ 

̆ ̆ ̆ט ֲҍ

ֲ ѿ ̆ ֲ ҍ ֲ ѿ ԍ

5ҩ ᵬ ῤ׆ ֟Ҭѿ Ȃ Ẋ ȁῈᴡẊ Ҍ ⱬ

̆ ט Ȃ 

3ȁC ᴍ Ⱶ  

A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠

ѿ C ᴍ ֟‪ṿ 0.20% Ȃ Ҋ̔ 

H̗ E¦0.20%°  

HҹC ᴍ Ⱶ  

EҹC ᴍ ╠ѿ ֟‪ṿ 

C ᴍ Ⱶ ̆ ̆ ̆ט

ֲҍ ֲ ѿ ̆ ֲ ҍ ֲ ѿ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲ̆

טףֲ ҩ Ȃ Ẋ ȁῈᴡẊ Ҍ ⱬ ̆ ט

Ȃ 

҉ ľѿȁ ĿҬ 4̇ 10 ̆ ῏

̆ ₮ ↓῀ ̆ ׆ֲ ֟Ҭ  Ȃט

҈ȁҌ↓῀  

Ҋ↓ Ҍ↓῀ ̔ 

1ȁ ֲ ֲ ῃ ӈⱵ ₮

֟ ̕ 

2ȁ ֲ ֲ ҍ ᵬ ῏ Ԋ ̕ 

3ȁȇ Ȉ ╠ ῏ ̕ 

4ȁῒז ῏ Ҭ ᴪ ῏ Ҍ ↓῀

Ȃ 

ȁ ᶷ └  
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ᶷ └ ҍ̆ᶷ ῏ ᶷ׆ץ Ҭ↓ ̆p

ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆p Ҍ

̆ תּ ӥľ Έ № ʊ └Ŀ Ȃ 

ԓȁ  

ᵬ Ҭ Һᵣ ῒ̆ ӈⱵ ȁ

Ȃ ֟ ῏ ̆ ᴍ ֲ ̆ ֲ ῒז

ӈⱵֲ ῏ ף ף Ȃ 
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҈ № ҍ№  

ѿȁ ≠  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

ԋȁ ᶫ№ ≠  

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ

ᵞ Ȃ 

҈ȁ № ↕ 

1ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ

Ⱶ ̆ ≢ ᴍ ᶫ№ ≠ Ҍ ̕ 

2ȁ ῏ № ᴆ ╠ Ҋ̆ ֲ ץ ’

№ ̆ΐᵣ№ Ὲץ ҹ‰̆ ȇ Ȉ Ҍ 3ҩ Ҍ

№ ̕ 

3ȁ № №ң ̔ № ҍ ≠Ῥ ̆

≠ ≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆

№ № ̕A C ᴍ ֲ №≢

Ҍ № ̕ 

4ȁ № ≢ ᴍ ‪ṿҌ ᵞԍ ṿ̆ №

‰ ≢ ᴍ ‪ṿ⁞ ᵝ ≢ ᴍ № Ҍ ᵞ

ԍ ṿ̕ 

5ȁ ѿ ≢ ѿ ᴍ ֣ № ̕ 

6ȁ ῏ ῒ׆̆ Ȃ 

ᴍ ֲ≠ Ҍ≠ ’Ҋ̆ ֲ

№ Ȃ ᴍ ֲ ᴪ̆p ԍ

╠ Ὲ׃ Ȃ 

ȁ №  

№ Ҭ № ‰ ᶫ№ ≠ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

ԓȁ № ȁῈ ҍ  
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№ ֲ ̆ ֲ ̆ᶭ ȇḤ

Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

Έȁ № Ҭ  

№ ῒז Ȃ

≠ ԍѿ Ҍ̆ ץ ט ῒז ̆

ᴍ ֲ ≠ ꜚ ҹ ≢ ᴍ Ȃ ≠Ῥ

̆ᶭ ȇҙⱵ ↕Ȉ Ȃ 

҂ȁ ᶷ └ №  

ᶷ └ ̆ᶷ Ҍ № ̆ תּ ӥľ

Έ № ʊ └Ŀ Ȃ 
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№ ᴪ ҍ  

ѿȁ ᴪ  

1ȁ ֲҹ ᴪ ᴋ ̕ 

2ȁ ᴪ ҹῈ 1 1 12 31̕ תּ

ᴪ Ҋ ↕̔ ȇ Ȉ ԍ2ҩ ̆ ץ ῀Ҋѿҩᴪ

̕ 

3ȁ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝ̕ 

4ȁᴪ └ ῏ᴪ └ ̕ 

5ȁ ȁ ̕ 

6ȁ ֲ ֲ Ḡ ᴪ ȁ₡

ᴪ ̆ ῏ └ ᴪ ̕ 

7ȁ ֲ ҍ ֲ ᴪ ȁ └

ץ Ȃ 

ԋȁ  

1ȁ ֲ ҍ ֲȁ ֲ ԑ ȇҬ ֲ

῍ ├ Ȉ ᴪ ԊⱵ ῒ Ύᴪ Ⱶ

Ȃ 

2ȁᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ Ȃ 

3ȁ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲȂ

ᴪ ԊⱵ ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ׃ Ȃ 
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ԓ № Ḥ  

ѿȁ Ḥ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁȇ ꜚ

Ȉȁȇ Ȉ ῒז ῏ Ȃ ῏ ῏ԍḤ

ȁ ȁ׃ ̆ ῒ׆ ̆

ᴍ ֲ ᴪ Ȃ 

ԋȁḤ ӈⱵֲ 

Ḥ ӈⱵֲ ֲȁ ֲȁ ᴍ ֲ

ᴪ ᴍ ֲ Ҭ ᴪ ֲȁ ֲ ֲ

Ȃ 

Ḥ ӈⱵֲץḠ ᴍ ֲ≠ ҹ ₮ ̆

Ҭ ᴪ Ḥ ̆ Ḡ Ḥ ȁ‰ ȁ

ȁ ȁ Ȃ 

Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ Ḥ

Ҭ ᴪ ׃ ̆ Ḡ ȇ Ȉ

└Ὲ Ḥ Ȃ 

҈ȁ Ḥ ӈⱵֲ Ὲ Ḥ ̆Ҍ Ҋ↓ ҹ̔ 

1ȁ Ẋ ȁ ̕ 

2ȁ ├ ҙ ̕ 

3ȁ ̕ 

4ȁ ῒז ֲȁ ֲ ̕ 

5ȁ ᴋᵥ ֲȁ ֲ ֲ ȁ ̕ 

6ȁҬ ᴪ ῒז ҹȂ 

ȁ Ὲ Ḥ Ҭ Ȃ ̆ Ḥ

ӈⱵֲ Ḡ Ҍ ῤ ѿ ȂҌ ӊ ӈ Ҭץ̆

ҹ‰Ȃ 

Ὲ Ḥ ᴿ ̕ ≢ ̆ ᵝҹֲ

ᾝȂ 

ԓȁῈ Ḥ  

Ὲ Ḥ ̔ 
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̂ѿ̃ תּ ӥȁȇ Ȉȁ ȁ ֟  

1ȁȇ Ȉ ȇ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆

ᴍ ֲ ᴪ ↕ ΐᵣ ̆ ֟

≠ Ԋ ᴆȂ 

2ȁ תּ ӥ ‗ ῃ Ԋ ̆

ȁ ȁ ȁ ֟ ȁ ȁḤ

ᴍ ֲ Ⱶ ῤ Ȃȇ Ȉ ̆ תּ ӥ Ḥ

̆ ֲ ҈ҩ ᵬ ῤ̆ תּ ӥ

҉̕ תּ ӥῒזḤ ̆ ֲ

ѿ Ȃ ᵬ ̆ ֲҌῬ תּ ӥȂ 

3ȁ ֲ ֲ ֟Ḡ

ᵬ ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

4ȁ ֟ תּ ӥ ᴆ̆ ԍ ᶫ

Ḥ Ȃȇ Ȉ ̆ ֟ Ḥ

̆ ֲ ҈ҩ ᵬ ῤ̆ ֟ ̆

ҙ ̕ ֟ ῒזḤ ̆

ֲ ѿ Ȃ ᵬ ̆ ֲҌῬ ֟

Ȃ 

תּ Ҭ ᴪ Ύ ̆ ֲ ᴍ ҈ ╠̆

ᴍ Ὲ ȁ תּ ӥ Ὲ ȇ Ȉ Ὲ

℮҉̆ ᴍ Ὲ ȁ תּ ӥȁ ֟ ȁ

ȇ Ȉ ҉̆ ֟

ҙ ̕ ֲ ȇ Ȉȁ

҉Ȃ 

̂ԋ̃ ᴍ Ὲ  

ֲ ᴍ ΐᵣԊ └ ᴍ Ὲ ̆

תּ ӥ ԍ  Ȃ҉׃

̂҈ ȇ̃ Ȉ Ὲ  

ֲ ⌠Ҭ ᴪ ᴆ ҉׃ ȇ
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Ȉ Ὲ Ȃ 

̂ ̃ ‪ṿḤ  

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ

ѿ ≢ ᴍ ‪ṿ ᴍ ‪ṿȂ 

Ⱳ ᴍ ̆ ֲ Ҍ ԍ ҩ

̆ ȁ ҙ ≢

ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ≢ ᴍ ‪ṿ ᴍ ‪ṿȂ 

̂ԓ̃ ᴍ ȁ ᴇ  

ֲ ȇ Ȉȁ תּ ӥ Ḥ ᴆ҉ ᴍ

ȁ ᴇ ῏ ȁ ̆ Ḡ

ҙ └╠ Ḥ Ȃ 

̂Έ̃ ̆ ȁ Ҭ ̂

֟ ̃ 

ֲ ӊ ҈ҩ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ

Ҭ Ⱶᴪ ȇҬ ֲ ῍ ├ Ȉ ᴪ

ԊⱵ Ȃ 

ֲ ҉ ӊ ңҩ ῤ̆ └ Ҭ ̆

Ҭ ҉̆ Ҭ Ὲ ℮҉Ȃ 

ֲ ӊ 15ҩ ᵬ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ 

ȇ Ȉ Ҍ 2ҩ ̆ ֲ Ҍץ └ ȁҬ

Ȃ 

ῤ₮ ѿ ᴍ ⌠ ᴍ 20%

̆ҹḠ ῒז ̆ ֲ ľ ‗

ῒז Ḥ Ŀ Ҋ ≢ȁ ᴍ ȁ

ῤ ᴍ ’ ̆Ҭ ᴪ Ȃ 
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ֲ Ҭ Ҭ ֟ ’ ῒ

ꜚ № Ȃ 

̂҂̃ҳ  

Ԋᴆ̆ ῏Ḥ ӈⱵֲ ᶭ ȇḤ Ⱳ Ȉ

῏ └ҳ ӥ̆ ℮ ҉Ȃ 

╠ Ԋᴆ̆ ᴍ ֲ ᴍ ᴇ ֟

Ҋ↓Ԋᴆ̔ 

1ȁ ᴍ ֲ ᴪ ‗ Ԋ ̕ 

2ȁȇ Ȉ ȁ ̕ 

3ȁ ᵬ ȁ ̕ 

4ȁ ֲȁ ֲȁ ᴍ ̆ ᴪ Ԋ

Ⱶ ̕ 

5ȁ ֲ Ⱶ ҹⱲף ᴍ ȁ ȁᵀṿ

Ԋ ̆ ֲ Ⱶ ҹⱲף ȁᵀṿȁ Ԋ  ̕

6ȁ ֲȁ ֲ ȁᵟ ̕ 

7ȁ ֲ №ӊԓ҉ץ қȁ ֲ └

ֲ ̕ 

8ȁ תּ ╠ תּ ̕ 

9ȁ ֲ ֲ ȁ ֲҒ

ֲ ꜚ̕ 

10ȁ ֲ Ԋ 12ҩ ῤ №ӊԓ ̆ ֲȁ

ֲҒ Һ ҙⱵֲ 12ҩ ῤ ꜚ №ӊ

҈ ̕ 

11ȁ ֟ȁ ҙⱵȁ ҙⱵ ᴂ ̕ 

12ȁ ֲ ῒ ֲ ȁ ҙⱵ ῏ ҹ ⌠

ȁ⅝Ԋ ̆ ֲ ῒҒ ֲ

ҙⱵ ῏ ҹ ⌠ ȁ⅝Ԋ ̕ 

13ȁ ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ
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├̆ זԊῒ׆ ῏ ֜ Ԋ ̆ᵖҬ ᴪ ̕ 

14ȁ № Ԋ ̕ 

15ȁ ȁ ȁ Ⱶ ȁ ȁ ‰ȁ

̕ 

16ȁ ѿ ≢ ᴍ ‪ṿ ᴇ ≢ ᴍ ‪ṿ №ӊ ԓ  ̕

17ȁ Ⱳ ȁ ̕ 

18ȁ Ⱳ ̕ 

19ȁ Ả ט ̕ 

20ȁ Ả ȁ ȁ ̕ 

21ȁ ₮ ҙⱵ Ⱶ̕ 

22ȁ ȁ Ԋ Ԋ  ̕

23ȁ ֲ ꜚ ᴇ └ ᵀṿ̕ 

24ȁ ᴍ ≢ ̕ 

25ȁ Ḥ ӈⱵֲ ҹ ᴍ ֲ ᴍ ᴇ

֟ ῒזԊ Ҭ ᴪ ῒזԊ Ȃ 

̂ῇ̃ Ὲ  

ȇ Ȉ ῤ̆ᴋᵥῈ῍ ₮Ҭ׃ ҉ ᴰ

ᴍ ᴇ ֟ ꜚ ץ̆ ᴍ

ֲ ̆ ῏Ḥ ӈⱵֲ Ὲ Ȃ 

̂Ӝ̃ ᴍ ֲ ᴪ‗  

ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ̆ ԇץῈ Ȃ 

̂ ̃  

֟ ҉̆

Ὲ ℮҉Ȃ 

̂ ѿ̃ ṽ Ḥ  

ֲ ȁҬ ȁ תּ ӥ̂

̃ ᴆҬ ṽ ֜ ’̆ ȁ ד ’ȁ ’ȁ

̆ ᾟ№ ṽ ֜ ᵣ ץ

Ȃ 
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̂ ԋ̃ ֟ ├ Ḥ  

ֲ Ҭ Ҭ ῒ ֟ ├

ȁ ֟ ├ ṿ ‪ ֟ ᶛ ῤ ֟ ├ Ȃ

ֲ Ҭ ῒ ֟ ├ ȁ ֟ ├

ṿ ‪ ֟ ᶛ ṿ ‪ ֟ ᶛ ╠ 10

֟ ├ Ȃ 

̂ ҈̃ ᶷ └ Ḥ  

ᶷ └ ̆ ῏Ḥ ӈⱵֲ ȁ

תּ ӥ Ḥ ̆ תּ ӥľ Έ № ʊ └Ŀ

Ȃ 

̂ ̃Ҭ ᴪ ῒזḤ Ȃ 

ΈȁḤ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғ

ֲ Ḥ ԊⱵȂ 

ֲȁ ֲ ⱴ Ὲ Ḥ ̆

Ḥ ֲ └ Ȃ ֲȁ ֲ ҙֲ׆῏ Ҍ

Ὲ Ḥ Ȃ 

Ḥ ӈⱵֲῈ Ḥ ̆ Ҭ ᴪ ῏ Ḥ

ῤ ҍ ‰↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ Ȉ

̆ ֲ └ ֟‪ṿȁ ᴍ ‪ṿȁ ᴍ ᴇ ȁ

ȁ תּ ӥȁ ֟ ȁ ῏

Ḥ ȁ ̆ ֲ ӥ Ȃ 

ֲȁ ֲ ℮Ҭ Ḥ ℮̆

ѿ ℮Ȃ 

ֲȁ ֲ Ҭ ᴪ

Ḥ ̆ Ḡ ῏ Ḥ ȁ‰ ȁ ȁ Ȃ 

ҹ Ḡ ̆ Ḥ Ⱶ ̆ ֲ Ҭ ᴪ

ӊ ̆ Ҭ ᴪ ᶫ ῒ ‗
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Ḥ Ȃ 

ֲȁ ֲ Ḥ Ӟ̆ ῏

╠ Ҋ̆ Һ ᶫḤ Ⱶ̆ ȇḤ Ⱳ Ȉ Һ

Ḥ ֟ Ḥ ̆ Ҍ ׆ ֟Ҭ↓ Ȃ 

ҹ Ḥ ӈⱵֲῈ Ḥ ₮ΐ ȁ ӥ Ғ

ҙ ̆ └ᵬ ᵬ ̆ ῏ Ḡ ⌠ȇ Ȉ 10

Ȃ 

҂ȁḤ ᴆ ҍ  

ᶭ Ḥ ̆ ֲȁ ֲ ῏

Ḥ ԍ ᵟ ̆ᶫ ᴪῈᴧ ȁ └Ȃ 

ῇȁ Ả Ḥ  

₮ Ҋ ’ ̆ ֲ ֲ Ả ῏Ḥ

̔  

1ȁҌ ⱬ̕ 

2ȁ ├/ ֜ Ẋ ῒז Ả ҙ

̕ 

3ȁ₮ ȇ Ȉ Ảᵀṿ ̕ 

4ȁ ȁҬ ᴪ ῒז Ȃ 
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Έ № ᶷ └ 

ѿȁᶷ └ ᴆ  

֟ғ ̆ Ḡ

ᴍ ֲ≠ ↕̆ ֲ ҍ ֲ ѿ ̆ ᴪ

ԊⱵ ̆ ᶭץ ᶷ └̆

ᴍ ֲ ᴪ Ȃ ֲ ᶷ └ Ҭ ᴪ

ֲ Ҭ ᴪ ₮ Ȃ 

ᶷ └ ̆ ֲ Ⱶ ץ ᴍ ֲ

ᴍ ҹ ̆ ᶷ ᴍ ֲ Ύ ᴍ Ȃ ⌠

̆ ᶷ └ Һ ᴍ Ⱳ ̕ ⌠ ֽ̆Ⱳ

Һ ט Ȃ 

ԋȁᶷ └ ᵬ  

̂ѿ̃ ᴍ ҍ  

1ȁᶷ  

ᶷ └ ̆ ֲҌⱲ ᶷ ȁ Ȃ

ᴍ ֲ ȁ ᶷ ᴍ ̆ ȁ

Ȃ 

2ȁҺ  

ֲ ᶭ Ḡ Һ ᴍ ֲ֣ ≠̆

Һ ᵬ ’ Ԋ ΐ̆ᵣԊ ֲ

῏Ὲ Ҭ Ȃ 

3ȁ ᴍ  

ᶷ └ ̆ ֲ ᶷ ᴍ Һ̆

ף ̆ᶷ ᶏ ף Ȃ 

̂ԋ̃ ҙ  

ᶷ └ ̆ תּ ӥľ Ŀ № ᶛȁ

ȁ └ȁҙ ‰ȁ ֽ ԍҺ Ȃ

ֲ ᵬ ҙ Һץ ֟ҹ

‰Ȃ 
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ֲ ↕҉ ᶷ └ 20ҩ֜ ῤ Һ

̆ ֟ ꜚ Ҭ ᴪ Ȃ 

ֲҌ ᶷ Ҭ ֟ ץ ῒז

ᵬȂ 

ᶷ └ ̆ ֲȁ Ⱶ ҙ ῏

ֽ Һ ֟ №̆◓ᶷ ֟ ‪ ֟⁞ ҙ

῏ Ȃ ֲȁ Ⱶ ҙ ̆

╠ ’ ᾟ№ ̆ ᾧ Ȃ 

̂҈̃  

ᶷ └ ҍ̆ᶷ ῏ ᶷ׆ץ Ҭ↓ ̆p

ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆p Ҍ

̆ ῏Ὲ Ȃ 

ᶷ └֟ ȁ ֲ Ȃ 

̂ ̃ №  

ᶷ └ ̆ Һ ᴍ № ᴆ Ҋ̆

ֲ Һ ᴍ № Ȃᶷ Ҍ № Ȃ 

̂ԓ̃ Ḥ   

1ȁ ‪ṿḤ  

ᶷ └ ̆ ֲ Ả ᶷ ᴍ ‪ṿ

ᴍ ‪ṿȂ 

2ȁ  

ᶷ └ ̆ ֲ Ҭ

ῤᶷ ῏Ḥ ̆ Ҭ ᴪ ֽ Һ

└Ȃʊ ῏Ḥ Ҭ Ȃᴪ ԊⱵ

̆ ῤ ᶷ └ ῏ ᴪ

̆ Ȃ 

3ȁҳ  

ֲ ᶷ └ȁ ֟ȁ ᶷ ץ└ ῒז

≠ ֟ Ԋ ҳ Ὲ Ȃʊ └ ̆
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ᶷ ֟ ѿ ̆ ֲ

῏ ҳ Ὲ Ȃ 

ᶷ └ ҳ Ὲ ῤ ȁ ֟ ꜚ

ᵀṿ ’ȁ ȁ Ḥ Ȃ 

֟ ҳ Ὲ ῤ ֟ ᴇ ȁ ᶷ

ᴍ ֲ ט ȁ ῏ ’ Ḥ Ȃ 

̂Έ̃ ֟  

ֲ ᴍ ֲ≠ ↕̆ ֟ԇץ

̆ ᶷ ᴍ ֲ ט Ȃ ᶷ ֟

ῃ ̆ ֲ ᶷ ᴍ ֲ ט №

Ȃ 

ᶷ ֟ ῃ ̆ ֲ ᶷ Ȃ 

̂҂̃ᶷ  

ֲ ᶷ └ ᶷ └ ̆ ȇҬ ֲ

῍ ├ Ȉ ᴪ ԊⱵ Ғ Ȃ 

҈ȁ №῏ԍᶷ └ ῏ ₄̆ ↕ №̆

↕ḱ ῏ῤ ̆

↕ ᶷ └ ῤ ѿ ̆ ֲ ҍ ֲ

ѿ ̆ ᴍ ֲ≠ Ҍ≠ ╠ Ҋ̆

№ῤ ḱ ̆ ᴍ ֲ ᴪ Ȃ 
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҂ №  

├ Ҋץ̂ ľ Ŀ̃ ѿ ΐ̆ῒҺ ⱳ №

̆ ᵞ ѿ ├ ҩ≢ Ȃ Ҍ ԍ Ữ ṽ├

ᶫ ΐ̆ ӯ ̆ ῒ ᴍ №֣

֟ ̆Ӟ Ȃ 

№ҹ ȁ ȁṽ├ ȁ Ҍ ̆

ֲ Ҍ Ҍ Ӟ̆ Ҍ Ȃ

ҹṽ├ ῒ̆ ҍ ԍ ̆γ ԍ

Ȃ 

ֲ ᾟ№ԅ Ữ ≢Ȃ

ֲ ȁ ѿ Ȃ

ᵖ Ҍ Ҍ̆ Ḡ ֲ ̆

ӞҌ Ữף Ȃ 

ֲ ȇ Ȉȁȇ תּ ӥȈȁ ֟

ᴆ̆ԅ ̆ ȁ

ȁ ȁ ֟ ’ ∞ ֲ ⱬ Ȃ 

ֲ ֲ ῒז ӯ ̆

תּ ӥץ ֲ Ȃ 

ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ

ѿ ≠ Ӟ̆ҌḠ ᵞ ̕ ֲ ῒז ҙ Ҍ

ҙ Ḡ Ȃ 

ֲ Ⱳ ̆ ῒז

̆ ֲҍῒז Ҍ Ḡ ῒ ῃȂ 

ֲ ֲ ᵬ₮ ‗ ̆ ԅ Ҋץ ̔ 

ѿȁ  

├ ᴇ ⌠ ȁ ȁ ֜ └

̆ ֟ ̆Һ ̔ 

1ȁ Ȃ ̂ ȁ ȁ ҙ ȁ

̃ ̆ ᴇ ꜚ ֟ Ȃ 
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2ȁ Ȃ ̆ ├ Ӟ

׆̆ ṽ├ᴇ ꜚ̆ Ӟᴪ ӊ ׆̆ ֟ Ȃ 

3ȁ≠ Ȃ ≠ ꜚᴪ ├ ᴇ ꜚȂ

≠ ṽ├ ᴇ ̆ ᴑҙ ≠ Ȃ≠

ṽ├ ҳ Һ Ȃ 

4ȁḤ Ȃṽ├ ֲ₮ ȁ ⌠ט ̆ ԍṽ├

ֲḤ ᵞ ṽ├ᴇ Ҋ Ḥ̆ Ӟ ├֜

֟ ├֜◓ Ȃ 

5ȁ ӯⱬ Ȃ ҹ ӯⱬҊ

׆̆ ᶏ Ҋ Ȃ 

6ȁῬ ȂῬ ԅ≠ Ҋ ├≠ ῀Ῥ

Ȃΐᵣҹ ≠ Ҋ ̆ ׆ ├

≠ ῀ Ῥ ̆ ᵞ╠ץ Ȃ 

ԋȁ ꜚ  

ꜚ Һ ᵣ ҹ ȁ ꜚ

Ȃ ֜ Ҭ̆ ᴪ Ȃ ᴪ֟

ᵝד ̆ ꜚ ̆ ᴍ ‪ṿȂ 

1ȁ ȁ  

ֲΐᵣ ľ Έ №  ᴍ ҍ Ŀ תּ

ӥľ ῇ № ᴍ ҍ Ŀ̆ ԅ ץ

Ȃ 

2ȁ ȁ ҙ ֟ ꜚ ᵀ 

’ № ̆ ṽ├ ∞₮ᵬל ̆

≠ ꜚ Ȃ № ̆

№≢ ȁ ̆ꜚ ṽ├ ӄ Ȃ Ḡ

ꜚ ҉̆ ṽȁ ȁ ṽȁᴑҙṽȁῈ ṽȁ

├ȁ ֟ ├ȁ ֟

Ȃ ꜚ ꜚ Ạ ῀ № ̆ ԍ

ȁ ҩ├ ֜ Ȃ 
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Һ ԍ≠ ṽȁ ҙ ȁ ȁ

Ὲ ṽȁᴑҙṽ ΐ ꜚ Ȃ

ΐᵣҩ├ ̆ΐ ꜚ Ȃ 

Һ ԍṽ├ ֟̆ғ ṽ├ ᶛҌᵞԍ ֟ 80%̆

ῒҬ ԍ ṽ├ ᶛҌᵞԍ ֟ 80%ȂҹḠ ֟

̆ט ᶛ ꜚ ֟ ԅ └Ȃ ̆

ד Ҭ └ ѿ̆ ⁞ץ Ὲ Ҋ ῍ ד ├

├ᴇ ֟ ̆ ѿ Ӟ ⁞ץ ד ├

‪ṿ֟ ̆ ̆

̆Ӟ ⁞ץ ᵞḤ ҉ Ḥ Ȃ 

3ȁ Ҋ ꜚ  

₮ Ҋ̆ ֲ ץ ֟ ’‗

ῃ № Ȃ ̆ ғ ҩ ᴍ

ֲ ҩ ᴍ ҉ѿ ᴍ ѿ ᶛ҉ץ ̆

ֲ ץ ῒ Ⱳ Ȃ 

4ȁ ꜚ ΐ ȁ  

̂1̃ ꜚȁ ꜚ ’Ҋ

̆ ֲ Ḡץ ҹ╠ Ҥ̆

̆ Ⱳ ȁ Ả ȁ

ט ȁ Ả ᵀṿȁ ꜚ ᴇȁᶷ └ ꜚ ΐᵬҹ

ꜛ Ȃ ԍ ꜚ ΐ ᶏ ̆ ֲ ᶭ Ҥ ȁ

‗ ↕̆ ᵀ ᶏ̆ ╠ ῤ

ҍ ֲ ѿ Ȃ ꜚ ΐ ̆

ȁ ט ⌠ ̆ ֲ Ҥ ᶭ

ᵬ̆ῃ Ḡ Ȃ 

̂2̃ ꜚ ΐ ᵖҌ

ԍ̔ 

1̃ Ⱳ ȁ Ả ̔ ᴍ ֲ

ׅ ῤ ‖₯ ‪ ֟֟ Ȃ 
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2̃ ꜚ ᴇ̔ ̆ ֲ ץ

ꜚ ᴇ └ ץ̆ Ḡ ᵀṿ Ὲ ̆ ⁞ ᴍ ֲ≠ Ҍ

≠ ̆ Ḡ Ҍ ⌠Ὲ Ȃ 

3̃ ט ̔ ֲ ѿ

Ҋ Ȃ 

4̃ Ả ᵀṿ̔ ֲ ᶫ ᴍ ‪ṿ̆ ȁ

Ả ̆ ט Ȃ 

5̃ᶷ └ 

ᶷ └ ѿ ꜚ ΐ̆ ֟№ Ғ ᶷ

̆ ץ ᴍ ֲ ̆ט ԍ

Ȃp ᶷ └ ̆ʊ ᴍ Ả ᴍ

‪ṿ̆ Ҍ Ⱳ ȁ ֽ̆Һ ᴍ ̆

ᶷ └ ᴍ ֲ ᶷ └ Һ ᴍ

ᶷ ᴍ ̆ʊ ᴍ Ҍ ῒ̆ ֟ ΐ Ҍ

̆ ᴇ Ӟΐ Ҍ ғ ᵞԍ ᶷ └

֟ ᵀṿ̆ ᴍ ֲ ҳ Ȃ 

ᶷ └ ̆ Ҍ ᶷ ᴍ ‪ṿ̆ Ḃ ֲ

Ҭ ֟ ‪ṿ ‪ṿ Ӟ̆Ҍᵬҹ

֟ ᴇ ̆ ԍ ֟ Ὲᾛᴇṿ ᴇ ̆

ֲҌ ᴋᵥḠ ᴋȂ 

ֲ Һ ᵬ ’ ̆ ᶷ └

Һ ᴍ Ả Ȃ 

ᶷ └ ̆ ֲ ᵬ ҙ ֽ

Һ ֟̆ ҙ Һץ ֟ҹ ‰̆

ҙ Ҍ ֟ ᴇṿ ’Ȃ 

҈ȁ  

1ȁ ᵬ Ҭ ֲ ȁ ȁ∞ ȁ‗ ȁ ̆

ᴪ ῒ Ḥ ȁל ├ᴇ ל ∞ ׆̆

Ȃ 
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2ȁ ֲ ֲ ȁ

Ӟᴪ Ȃ 

ȁ ᵬ  

῏ Ԋֲ ҙⱵ ᵬ Ҭ̆ ῤ └Ҍ⌠ᵝ

ֲҹ ᵬ ᵬ ̆ ֜ ȁῤ ֜ ȁ

֜ Ȃ 

̆ ᵬҬ̆ ҹ ֜

ᴍ ֲ≠ ⌠ Ȃ

ֲȁ ֲȁ ȁ ȁ ├֜ ├ Ȃ 

ԓȁ  

ᵬ Ҭ̆ ȁ ̆

ȇ Ȉ ῏ Ȃ 

Έȁ  

1ȁ ҹṽ├ ṽ̆├ ᶛҌᵞԍ ֟ 80%̆ ῒҬ

ԍ ṽ├ ᶛҌᵞԍ ֟ 80%̆ ̆ ṽ├

֟ ҳ Ȃ 

2ȁ ֟ ├  

ԍ ֟ ├Ȃ ֟ ├ӊṽⱵֲ₮

̆ ֜ Ҭ ֜ ̆ ԍ ֟ ├Ḥ ᵞ

├ᴇ Ҋ ̆ ֟ Ȃ ̆ ֟ ├ ֜

̆ ֟ ├ ѿᴇ ҉ ӯ῀

₮̆ ѿ ꜚ ׆̆ Ȃ 

3ȁ ԍ ṽ ̆ ṽ ᵬҹ ̆ΐ ѿ֓

Ȃ ṽ ҳ Һ ȁ ꜚ Ȃ 

4ȁ ᵬ  

ԍ ᴍ ᴍ ̆ 90 ꜚ ᵬ Ȃ ҩ ᵬ ⌠ ╠̆

ᴍ ֲҌ ₮ ₮ Ȃ ҩ ᵬ ⌠ ̆ ᴍ

ֲ ₮ ₮ Ȃ ᴍ ֲ ᵬ ⌠

ᴍ ₮ ↕̆ ᵬ ⌠ Ҋѿ ᴍ
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῀Ҋѿҩ ᵬ Ȃ ᴍ ֲ ҳ ꜚ ᵬ ῤҌ

₮ ᴍ Ȃ 

5ȁ ᵬ  

ҹ 90 ꜚ ṽṽ├ ├ ̆ᵖ

⌠ ȁ Ẋ ̆ ᴍ ᴍ ᵬ Ҍ ̆

ԍ ԍ 90 Ȃ 

6ȁ ꜚ  

ԍ ᵬ ̆ / 90

̆ ԍ ѿ / ҳ Ҭ ̆

└Ȃ ̆ ֟

ⱬ ̆ ᴪ֟ ᵝד ̆ ꜚ Ȃ 

ꜚ ̆ ֲ

̔̂ 1̃ / ץ ᵀ ̆

ӄ ṽ├ ֟̂̕ 2̃ Ҋ ꜚ

̆ ֲ ᶭ ꜚ

Ȃ 

҉ץ ᴪ ֜ Ȃ 

҂ȁ ᴆ ҍ ᴇ Ҍѿ

 

ᴆ ῏ ԍ ȁ

ᶛȁ ├ Ạ₮ ף̆ ԅѿ ’Ҋ

Ȃ ( ֲ ῒז ) ῏

ᴇ Ҍ̆ ᴇ ӞҌ ̆

ᴇҍ ᴆҬ Ҍ ̆

ֲ ӯ ⱬҍ֟ ӊ

Ȃ 

ῇȁῒז  

1ȁ ΐ₮ ̆ ԍ ֓

ΐ̆ ᴪ ҳѿ֓ ̕ 
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2ȁ ֟ ̆ Ҍ ֟ ̕ 

3ȁ ҙⱵ └ ȁֲ ȁῤ └ Ҍ

֟ ̕ 

4ȁ ֲҹ ֟ ̆ ῤ ֜ ȁ ҹ ֟ ̕ 

5ȁ Һ ҙⱵֲ ᶭ ֟ ̕ 

6ȁ Ԉȁ Ҍ ⱬ ֟ ̆

׆̆ ̕ 

7ȁῒז Ȃ 
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ῇ № ȁ ҍ ֟  

ѿȁȇ Ȉ  

1ȁ ᴍ ֲ

ᴪ‗ Ԋ ̆ ᴍ ֲ ᴪ‗ Ȃ ԍ

ȇ Ȉ Ҍ ᴍ ֲ ᴪ‗ Ԋ ̆ ֲ

ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

 2ȁ῏ԍȇ Ȉ ᴍ ֲ ᴪ‗ ̆

‗ ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

ԋȁȇ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ȇ̆ Ȉ ̔ 

1ȁ ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ

ֲ ̕ 

3ȁȇ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

҈ȁ ֟  

1ȁ ֟ ̔ ₮ ȇ Ȉ Ԋ ӊ 30ҩ ᵬ ῤ

̆ ֲ ֟ Ҭ ᴪ Ҋ

Ȃ 

2ȁ ֟ ̔ ֟ ֲȁ

ֲȁ ȇҬ ֲ ῍ ├ Ȉ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ֟ ץ ᵬֲ Ȃ 

3ȁ ֟ ̔ ֟ ֟ Ḡ ȁ ȁ

ᵀᴇȁ № Ȃ ֟ ᶭץ Ԋ ꜚȂ 

4ȁ ֟ ̔ 

̂1 ȇ̃ Ȉ ₮ ̆ ֟ ѿ ̕ 

̂2̃ ֟ ṽ ṽⱵ ̕ 

̂3̃ ֟ ᵀṿ ̕ 

̂4̃└ᵬ ̕ 
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̂5̃ ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ▼ᵩ ֟ № Ȃ 

5ȁ ֟ ҹ 6ҩ ̆ᵖ ├ ꜚ ⌠ └

Ҍ ̆ Ȃ 

ȁ  

֟ ֟ Ҭ

̆ ֟ ᴨᾢ׆ ▼ᵩ ֟Ҭ  Ȃט

ԓȁ ֟ ▼ᵩ ֟ №  

ᶭ ֟ № ̆ ֟ ῃ ▼ᵩ ֟

֟ ȁ֜ ễ ṽⱵ ̆ ᴍ ֲ

ᴍ ᶛ № Ȃ 

Έȁ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ֟ ȇҬ ֲ

῍ ├ Ȉ ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ

Ҭ ᴪ Ὲ Ȃ ֟ Ὲ ԍ ֟ Ҭ ᴪ

5ҩ ᵬ ῤ ֟ Ὲ ̆ ֟

҉̆ Ὲ ℮҉Ȃ 

҂ȁ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ Ḡ̆ Ҍ ԍ

Ȃ 
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Ӝ № ῤ  

ѿȁ ᴍ ֲȁ ֲ ֲ ≠ȁӈⱵ 

̂ѿ̃ ᴍ ֲ ≠ҍӈⱵ 

ᴍ ҹ ҹ ȇ Ȉ ̆

ᶭ ȇ Ȉ ᴍ ̆ ҹ ᴍ ֲ ȇ

Ȉ Ԋֲ̆ ῒҌῬ ᴍ Ȃ ᴍ ֲᵬҹȇ

Ȉ Ԋֲ Ҍץ ȇ Ȉ҉ӥ ҹ ᴆȂ 

̆ ѿ ≢ ᴍ ᴍ ΐ

Ȃ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ᴍ ֲ ≠

ᵖҌ ԍ̔ 

̂1̃ №֣ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ֟̕ 

̂3̃ ᶭ ῒ ᴍ ̕ 

̂4̃ ᴍ ֲ ᴪ ᴍ ֲ ᴪ  ̕

̂5̃ ₮ ף ₮ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ

Ԋ ᶏ ‗ ̕ 

̂6̃ └Ὲ Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲȁ Ⱶ ῒ ҹᶭ

ᴂ ̕ 

̂9̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ᴍ ֲ ӈⱵ

ᵖҌ ԍ̔ 

̂1̃ ȇ Ȉȁ תּ ӥȁ ֟ Ḥ

ᴆ̕ 

̂2̃ ԅ ֟ ̆ԅ ⱬ̆ Һ∞

ᴇṿ̆ ҺẠ₮ ‗ ̆ ̕ 

̂3̃ ῏ Ḥ ̆ ᶏ ≠ ӈⱵ̕ 
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̂4̃ ֜ ȁ ȇ Ȉ ̆

Һꜚ ֜ ’̆ ᶏ ≠̕ 

̂5̃ ῒ ᴍ ῤ̆ Ԏ ȇ Ȉ

ᴋ̕ 

̂6̃ Ҍ׆Ԋᴋᵥ ῒזȇ Ȉ Ԋֲ ꜚ̕ 

̂7̃ ᴍ ֲ ᴪ ‗ ̕ 

̂8̃ ֜ Ҭ ᴋᵥ Ҍ ≠̕ 

̂9̃ ᶫ ֲ ᶭ ᶫ Ḥ ץ̆ Ҍ

ᾟ̆ Ḡ ῒ ȁ‰ ȁ ̕ 

̂10̃ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

̂ԋ̃ ֲ ≠ҍӈⱵ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ≠

ᵖҌ ԍ̔ 

̂1̃ ᶭ תּ ̕ 

̂2̃ ȇ Ȉ ӊ ̆ ȇ Ȉ

֟̕ 

̂3̃ ᶭ ȇ Ȉ ץ Ҭ ᴪ

‰ ῒז ̕ 

̂4̃ ᴍ ̕ 

̂5̃ ᴍ ֲ ᴪ̕ 

̂6̃ ᶭ ȇ Ȉ ῏ ֲ̆ ҹ

ֲ ԅȇ Ȉ ῏ ̆ Ҭ ᴪ ῒז ̆

Ḡ ≠ ̕ 

̂7̃ ֲ ̆ ֲ̕ 

̂8̃ ȁ ̆ ῏ ҹ

̕  

̂9̃ ᴋ ῒז ᴆ ᴋ Ⱳ ҙⱵ

ȇ Ȉ ̕  

̂10̃ᶭ ȇ Ȉ ῏ ‗ № ̕  
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̂11̃ ȇ Ȉ ῤ̆ Ả ȁ ҍ

̕  

̂12̃ɰ ҹ ≠ ᶏ ֟ ԍ ├ ֟ ≠  ̕

̂13̃ ᾛ ╠ Ҋ̆ҹ ≠ ᶭ ҹ ̕ 

ץ14̃̂ ֲ ӈ ף̆ ᴍ ֲ ≠ ᶏ ≠

ῒז ҹ̕  

̂15̃ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├/ ῒזҹ

ᶫ Ⱶ ̕  

̂16̃ ῏ ȁ ╠ Ҋ̆└ ῏ ȁ ȁ

ȁ ȁ ֜ ҙⱵ ↕̕ 

̂17̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ

ᵖҌ ԍ̔ 

̂1̃ ᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף

ᴍ ȁ ȁ Ԋ ̕ 

̂2̃ Ⱳ ̕ 

̂3̃ ȇ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕

֟̕ 

̂4̃ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

̂5̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆

Ḡ ֟ ֲ ֟ ԑ ̆ Ҍ №≢

̆№≢ ̆ ├ ̕ 

̂6̃ ᶭ ȇ Ȉȁȇ Ȉ ῒז ῏ ̆Ҍ ≠

֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

̂7̃ ᶭ ֲ ̕ 

̂8̃ ᶏ ᴍ ȁ ȁ ᴇ

ȇ Ȉ ᴆ ̆ ῏ Ὲ ‪ṿḤ ̆

ᴍ ȁ ᴇ ̕ 
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̂9̃ ᴪ └ Ⱶᴪ ̕ 

̂10̃ └ ȁҬ ̕ 

̂11̃ Ҥ ȇ Ȉȁȇ Ȉ ῒז ῏ ̆ Ḥ

ӈⱵ̕ 

̂12̃Ḡ ҙ Ҍ̆ ⅞ȁ Ȃȇ Ȉȁ

ȇ Ȉ ῒז ῏ ̆ Ḥ Ὲ ╠ ԇḠ ̆Ҍ

ֲז ̆ᵖ ȁ ῏ ῏ ̆ ȁ

Ғҙ ᶫ ’ ̕ 

̂13̃ ȇ Ȉ № ̆ ᴍ

ֲ№ ̕ 

̂14̃ ҍ ̆ ȁ ט ̕ 

̂15̃ᶭ ȇ Ȉȁȇ Ȉ ῒז ῏ ᴍ ֲ

ᴪ ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂16̃ Ḡ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒז

῏ ̆Ḡ Ҍ ԍ ̕ 

̂17̃ Ḡ ᶫ ᴆ ₮̆ ғ

Ḡ ȇ Ȉ ̆ ⌠ҍ ῏

Ὲ ̆ ט ᴆҊ ⌠ ῏ ᴆ̕ 

̂18̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̕ 

̂19̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

̂20̃ ȇ Ȉ ֟ ᴍ ֲ

̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂21̃ ֲ ȇ Ȉ ӈⱵ̆

ֲ ȇ Ȉ ֟ ̆ ֲ ҹ

ᴍ ֲ≠ ֲ ễ̕ 

̂22̃ ֲ ῒӈⱵ ҈ ̆ ҈ ῏

ԊⱵ ҹ ᴋ̕ 
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ץ23̃̂ ֲ ӈ ף̆ ᴍ ֲ≠ ᶏ ≠ ῒ

ז ҹ̕  

̂24̃ ֲ תּ ⌠ ᴆ ȇ̆ ȈҌ

̆ ֲ ῃ תּ ̆ תּ ⱴ ≠

תּ 30ῤ ֲ̕ 

̂25̃ ᴍ ֲ ᴪ ‗ ̕ 

̂26̃ Ḡ ᴍ ֲ Ύ̕ 

̂27̃ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

̂҈̃ ֲ ≠ҍӈⱵ 

1ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ≠

ᵖҌ ԍ̔ 

̂1̃ ȇ Ȉ ӊ ̆ᶭ ȇ Ȉ ῃ

Ḡ ֟̕ 

̂2̃ ᶭȇ Ȉ ץ

‰ ῒז ̕ 

̂3̃ ֲ ᵬ̆ ֲ ȇ

Ȉ ҹ̆ ֟ȁῒז Ԋֲ ≠

̆ Ҭ ᴪ̆ Ḡ ≠ ̕ 

̂4̃ ῏ ↕ ҹ̆ ȁ ├ ̆

ҹ Ⱳ ├֜ ̕ 

̂5̃ ᴍ ֲ ᴪ̕ 

̂6̃ ֲ ̆ ֲ̕ 

̂7̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȁȇ ᵬⱲ Ȉ ῒז ῏ ̆ ֲ ӈⱵ

ᵖҌ ԍ̔ 

̂1̃ ץ Ḥ ȁאָאל ↕ ῃḠ ֟̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆
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Ḡ ֟ ῃ Ḡ̆ ῒ ֟ҍ ֲ ץ֟ Ҍ

֟ ԑ ̕ Ҍ №≢ ̆ №̆ ̆

Ḡ Ҍ ӊ ȁ ⅞ ȁ Ύ ԑ ̕ 

̂4̃ ᶭ ȇ Ȉȁȇ Ȉ ῒז ῏ ̆Ҍ ≠

֟ҹ ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ֟̕ 

̂5̃Ḡ ףֲ ҍ ῏ ῏₡  ̕

̂6̃ ֟ ȁ ├ ῒז ̆

ȇ Ȉ ̆ ֲ ̆פ Ⱳ ȁ֜◓Ԋ

̕ 

̂7̃ Ḡ ҙ ̆ ȇ Ȉȁȇ Ȉ ῒז ῏

̆ Ḥ Ὲ ╠ԇץḠ ̆Ҍ ֲז ̆ᵖ ȁ

῏ ῏ ̆ ȁ Ғҙ ᶫ ’  ̕

̂8̃ ȁ ֲ ֟‪ṿȁ ᴍ ‪ṿȁ ᴍ

ȁ ᴇ ̕ 

̂9̃ Ⱳ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂10̃ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ȇ Ȉ ̕

ֲ ȇ Ȉ ҹ̆ ֲ

ԅ ̕ 

̂11̃Ḡ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ Ҍ ԍ

̕ 

׆12̃̂ ֲ ῒ Ḡ ᴍ ֲ Ύ  ̕

̂13̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂14̃ɰ ֲ פ ῏ ᴍ ֲ ט

̕ 

̂15̃ᶭ ȇ Ȉȁȇ Ȉ ῒז ῏ ̆ ᴍ ֲ

ᴪ ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂16̃ ȇ Ȉ ֲ ᵬ̕ 

̂17̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ
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№ ̕ 

̂18̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ҙ ̆ ֲ̕ 

̂19̃ ȇ Ȉ ֟ ̆ ễ ᴋ̆ῒ ễ

ᴋҌ ῒ ᴋ ᾧ ̕ 

̂20̃ ֲ ȇ Ȉ ӈ

Ⱶ̆ ֲ ȇ Ȉ ֟ ̆ ҹ ᴍ ֲ

≠ ֲ ễ̕ 

̂21̃ ᴍ ֲ ᴪ ‗ ̕ 

̂22̃ Ҭ ᴪ ȁȇ Ȉ ῒזӈⱵȂ 

ԋȁ ᴍ ֲ ᴪ ȁ Ԋ ‗ ↕ 

ᴍ ֲ ᴪ ᴍ ֲ ̆ ᴍ ֲ ף

ף ᴍ ֲ₮ ᴪ ‗Ȃ

̆ ᴍ ֲ ѿ ᴍ Ȃ

ᴍ ֲ ᴪ ץ̆ ҹ‰Ȃ 

ᴍ ֲ ᴪҌ Ȃ 

̂ѿ̃ Ԋ  

1ȁ ₮ ‗ Ҋ↓Ԋ ӊѿ ̆ ᴍ ֲ ᴪ̆

ȁȇ Ȉ Ҭ ᴪ ᴍ ֲ ᴪ

̔ 

̂1̃ ȇ Ȉ̕  

̂2̃ ֲ̕ 

̂3̃ ֲ̕ 

̂4̃ ᵬ ̕ 

̂5̃ ֲȁ ֲ ‰ C ᴍ

Ⱶ ̕ 

̂6̃ ≢̕ 

̂7̃ ҍῒז ̕ 

̂8̃ ȁ ̕ 
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̂9̃ ᴍ ֲ ᴪ ̕ 

̂10̃ ֲ ֲ ᴍ ֲ ᴪ̕ 

̂11̃ ᴍ ̂҉ץ10% 10%̃ ᴍ ᴍ

ץֲ̂ ֲ ⌠ ᴍ ̆Ҋ ̃ ѿԊ ӥ

ᴍ ֲ ᴪ̕ 

̂12̃ Ԋֲ ≠ ӈⱵ֟ ῒזԊ ̕ 

̂13̃ ȁȇ Ȉ Ҭ ᴪ ῒז ᴍ

ֲ ᴪ Ԋ Ȃ 

2ȁ ȇ Ȉ ῤғ ᴍ ֲ≠

Ҍ≠ ╠ Ҋ Ҋץ̆ ’ ֲ ֲ ḱ ̆

Ҍ ᴍ ֲ ᴪ̔ 

̂1̃ ⱴ ̕ 

̂2̃ ȇ Ȉ ῤ ȁ

ᵞ ̕ 

̂3̃ ꜚ ȇ Ȉ ḱ ̕ 

̂4̃ ȇ Ȉ ḱ ᴍ ֲ≠ Ҍ≠ ḱ

Ҍ ȇ Ȉ Ԋֲ ≠ӈⱵ῏ ̕ 

̂5̃ ֲȁ ȁ Ҭ ᴪ

ῤ ῏ ȁ ȁ ȁ ȁ ֜ ȁ ֜ ȁ

№ ȁ ҙⱵ ↕̕ 

̂6̃ ₮ ҙⱵ Ⱶ̕ 

̂7̃ ȇ Ȉ ᴍ ֲ ᴪ ῒ

ז Ȃ 

̂ԋ̃ᴪ ֲ  

1ȁ ȇ Ȉ ̆ ᴍ ֲ ᴪ

ֲ Ȃ 

2ȁ ֲ Ҍ ̆ ֲ Ȃ 

3ȁ ֲ ҹ ᴍ ֲ ᴪ ̆ ֲ

₮ӥ Ȃ ֲ ⌠ӥ ӊ 10ῤ‗ ̆



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 102 

ӥ ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60

ῤ ̕ ֲ‗ Ҍ ̆ ֲׅ ҹ ̆

ֲ ̆ ₮ΐӥ ‗ ӊ 60ῤ ֲ̆

ֲ Ȃ 

4ȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ ӥ

ᴍ ֲ ᴪ̆ ֲ ₮ӥ Ȃ ֲ

⌠ӥ ӊ 10ῤ‗ ̆ ӥ ₮ ᴍ

ףֲ ֲȂ ֲ‗ ̆ ₮ΐӥ ‗ ӊ  

60 ῤ ̕ ֲ‗ Ҍ ף̆ ᴍ ̂҉ץ10% 10%̃

ᴍ ֲׅ ҹ ̆ ֲ ₮ӥ Ȃ

ֲ ⌠ӥ ӊ 10ῤ‗ ̆ ӥ ₮

ᴍ ףֲ ֲ̕ ֲ‗ ̆ ₮ΐӥ

‗ ӊ 60ῤ ֲ̆ ֲ Ȃ 

5ȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ

ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ̆ ף

ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ̆ ╠30

Ҭ ᴪ Ȃ ᴍ ֲᶭ ᴍ ֲ ᴪ ̆

ֲȁ ֲ ̆Ҍ ȁ Ȃ 

6ȁ ᴍ ֲᴪ ֲ ᴪ ȁ ȁ

Ȃ 

̂҈̃ ᴍ ֲ ᴪ ȁ ῤ ȁ  

1ȁ ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠30̆ Ὲ׃

Ȃ ᴍ ֲ ᴪ Ҋῤץ ̔ 

̂1̃ ᴪ ȁ ᴪ ̕ 

̂2̃ ᴪ Ԋ ȁ Ԋ ‗ ̕ 

̂3̃ ₮ ᴍ ֲ ᴪ ᴍ ֲ ̕ 

̂4̃ ῤ ̂ ᵖҌ ԍף ֲ ᴍ̆ף ף

ȁ̃ ̂ ᵖҌ ԍ ȁ ȁ Ḥ

ȁ̃ ̕ 
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̂5̃ ᴪⱵ ֲ ̕ 

̂6̃ ₮ ᴪ ‰ ᴆ ̕ 

̂7̃ ֲ ῒזԊ Ȃ 

2ȁ ᴪ ‗ ’Ҋ̆ ᴪ ֲ‗ ᴪ

Ҭ ᴍ ֲ ᴪ ΐᵣ ̂ ᵖҌ

ԍץ ‗ ȁ Ḥ ȁ̃ Ὲ ῏ ῒ

ֲȁ ‗ ֜ Ȃ 

3ȁ ֲҹ ֲ̆ ӥ ֲ⌠

‗ ̕ ֲҹ ֲ ↕̆ ӥ ֲ

⌠ ‗ ̕ ֲҹ ᴍ ֲ ↕̆

ӥ ֲ ֲ⌠ ‗ Ȃ

ֲ ֲ Ҍ ף ‗ Ҍ̆ ‗

ⱬȂ 

̂ ̃ ᴍ ֲ₮ ᴪ  

ᴍ ֲ ᴪ ᴪ ȁ ᴪ ȁ

ᾛ ῒז ̆ᴪ ᴪ ֲ Ȃ 

1ȁ ᴪȂ ᴍ ֲ ֲ₮ ףץ

ף ₮ ̆ ᴪ ֲ ֲ ף ↓ ᴍ

ֲ ᴪ̆ ֲ ֲҌ ף ↓ ̆Ҍ ‗ ⱬȂ

ᴪ Ҋץ ᴆ ̆ ץ ᴍ ֲ ᴪ ̔ 

̂1̃ ֪ ₮ ᴪ ᴍ ₡ ȁ ₮ ᴪ ₮ΐ ֲ

ᴍ ₡ ֲ ף ȁȇ

Ȉ ᴪ ̆ ғ ᴍ ₡ ҍ ֲ

̕ 

̂2̃ ̆ ⌠ᴪ ₮ ᴍ ₡ ̆

ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊ

ѿ Ȃ̃ ⌠ᴪ ף ᴍ ԍ

ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ ᴍ ֲ ᴪ ҈

ҩ ץ ȁΈҩ ῤ̆ץ Ԋ ᴍ ֲ ᴪȂ
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ᴍ ֲ ᴪ⌠ᴪ ף ᴍ Ҍ ԍ

ᴍ ҈№ӊѿ̂ ҈№ӊѿ Ȃ̃ 

2ȁ ᴪȂ ᴪ ᴍ ֲ ῒ ‗Ԋ ӥץ

ᴪῈ ῒז ‗ ╠ץ ֲ Ȃ

ᴪ ӥץ ᴪῈ ῒז ‗Ȃ 

Ҋץ ᴆ ̆ ᴪ ҹ ̔ 

̂1̃ ᴪ ֲ ȇ Ȉ Ὲ ᴪ ̆ 2ҩ ᵬ ῤ

Ὲ ῏ Ὲ ̕ 

̂2̃ ֲ ֲ̂ ֲҹ ֲ̆

↕ҹ ֲ ⌠̃ ‗ Ȃᴪ ֲ

ֲ̂ ֲҹ ֲ̆↕ҹ ֲ̃ Ὲ ῏ Ҋ ᴪ

ᴍ ֲ ‗ ̕ ֲ ֲ

Ҍ ⱴ ‗ ̆Ҍ ‗ ⱬ̕ 

̂3̃ ֲ ₮ΐ ‗ ףֲז ₮ΐ ‗ ̆ ᴍ

ֲ ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊ

ѿ̃̕ ֲ ףֲז ₮ΐ ‗ ᴍ ֲ

ᴍ ԍ ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ ᴍ

ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤ̆ץ Ԋ

ᴍ ֲ ᴪȂ ᴍ ֲ ᴪ ף ҈№ӊѿ̂҉ץ

҈№ӊѿ̃ ᴍ ֲ ₮ΐ ‗ ףֲז ₮ΐ ‗  ̕

̂4̃ ҉ ̂3̃ Ҭ ₮ΐ ‗ ᴍ ֲ ף ֲז

₮ΐ ‗ ף ֲ̆ ֜ ᴍ ₡ ȁ ₮ΐ ‗

ף ֲ₮ΐ ֲ ᴍ ₡ ֲ ף

ȁȇ Ȉ ᴪ ̆ ҍ Ȃ 

3ȁ Ҍ ῏ ’Ҋ̆ ᴍ ֲ

֞ ȁ ȁ Ḥ ῒז ӥ ῒ ף Ȃΐᵣ

ᴪ ֲ ᴪ Ҭ↓ Ȃ 

4ȁ Ҍ ῏ ’Ҋ̆ ֞ ȁ

ȁ Ḥ ῒז ץ ҍ ᴍ
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ֲ ᴪ ᴪ̆ ᴪ ᴪ Ȃ ᴍ

ֲ ץ ӥ ȁ ȁ ȁ Ḥ ῒז ‗̆ΐᵣ ᴪ

ֲ ᴪ Ҭ↓ Ȃ 

̂ԓ̃ Ԋῤ ҍ  

1ȁ Ԋῤ  

Ԋῤ ҹ῏ ᴍ ֲ≠ Ԋ ̆ ȇ Ȉ ḱ

ȁ‗ ȇ Ȉȁ ֲȁ ֲȁҍῒז

ȁ ȇ Ȉ ῒזԊ ץ ᴪ ֲ ҹ ֜ ᴍ

ֲ ᴪ ῒזԊ Ȃ 

ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆ ḱ

ᴍ ֲ ᴪ ╠ Ὲ Ȃ 

ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

2ȁ Ԋ  

̂1̃ ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ Ҋ↓ ̂҂̃

Ὲ ֲ̆ ᴪҺ ֲ ̆ ‗̆ ᴪ‗

Ȃ ᴪҺ ֲҹ ֲ ₮ ᴪ ף ̆ ֲ ף

Һ ᴪ ’Ҋ̆ ֲ ῒ₮ ᴪ ף Һ ̕ ֲ

ף ֲ ף Һ ᴪ ↕̆ ₮ ᴪ ᴍ

ֲ ף ֲ ‗ ԋ№ӊѿ̂҉ץ ԋ№ӊѿ̃ ҽ֟ ѿ ᴍ

ֲᵬҹ ᴍ ֲ ᴪ Һ ֲȂ ֲ ֲ Ҍ₮

Һ ᴍ ֲ ᴪ̆Ҍ ᴍ ֲ ᴪᵬ₮ ‗ ⱬȂ 

ᴪ ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ

̂ ᵝ ȁ̃ ᴍ ᴆ ȁ ף ‗ ᴍ ȁ ֲ

̂ ᵝ ̃ Ԋ Ȃ 

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ᾢ ֲ ╠ 30 Ὲ ̆ ‗

2ҩ ᵬ ῤ Ὲ ῏ Ҋ ֲ ῃ ‗̆ Ὲ

῏ Ҋ ‗ Ȃ 
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̂Έ̃ ‗ 

ᴍ ֲ ᴍ ᴍ ѿ ‗ Ȃ 

ᴍ ֲ ᴪ‗ №ҹѿ ‗ ≢‗ ̔ 

1ȁѿ ‗ ̆ѿ ‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ

‗ ԋ№ӊѿ̂҉ץ ԋ№ӊѿ̃ ҹ ̕ Ҋ↓ 2 ץ

≢‗ Ԋ ץ ῒזԊ ѿץ ‗ Ȃ 

2ȁ ≢‗ ̆ ≢‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ

‗ ҈№ӊԋ̂҉ץ ҈№ӊԋ̃ Ạ₮Ȃ ȁҬ ᴪ

̆ ᵬ ȁ ֲ

ֲȁ ȇ Ȉȁ ҍῒז ץ ≢‗ ҹ Ȃ 

ᴍ ֲ ᴪ ‗Ȃ 

‗ ̆ Ὲ ῏ ҹ ᾟ№

̆ ↕ ֜ ᴪ Ҭ ᴍ ᴆ ‗ ҹ

₮ ̆ ᴪ ‗ ҹ ‗̆ ‗

Ҍ ԑ ҹ ‗̆p ῀₮ΐ ‗ ᴍ

ֲ ף ᴍ Ȃ 

ᴍ ֲ ᴪ ѿ ῤ ↓ №

ȁ ‗Ȃ 

̂҂̃  

1ȁ ᴪ 

̂1̃ ᴪ ֲ ֲ ̆ ᴍ ֲ ᴪ Һ

ֲ ᴪ ₮ ᴪ ᴍ ֲ ף ֲҬ ҽң

ᴍ ףֲ ҍ ᴪ ֲ ѿ ῍ ᴋ ֲ̕ ᴪ

ᴍ ֲ ᴪ ֲ ֲ ̆p

ֲ ֲ ₮ ᴪ ̆ ᴍ ֲ ᴪ Һ ֲ ᴪ

₮ ᴪ ᴍ ֲҬ ҽ҈ ᴍ ףֲ ᴋ

ֲȂ ֲ ֲҌ₮ ᴪ ̆Ҍ ⱬȂ 

̂2̃ ֲ ᴍ ֲ ‗ ᴪҺ ֲ

Ὲ Ȃ 



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 107 

̂3̃ ᴪ Һ ֲ ᴍ ֲ ף ֲ ԍ ֜ ‗

̆ ץ ‗ Ȃ ֲ

̆ ѿץ ҹ Ȃ ̆ ᴪҺ ֲ Ὲ

Ȃ 

̂4̃ Ὲ ῏ԇץῈ ̆ ֲ ֲ Ҍ₮

ᴪ ̆Ҍ ⱬȂ 

2ȁ ᴪ 

ᴪ ’Ҋ̆ ҹ̔ ᴪ ֲ ң

ֲ ף ̂ ֲ ̆↕ҹ ֲ ף ̃ Ҋ

̆ Ὲ ῏ ῒ ԇץῈ Ȃ ֲ ֲ ף

‗ ̆Ҍ ‗ Ȃ 

̂ῇ̃ ҍῈ  

ᴍ ֲ ᴪ ‗ ̆ ֲ ӊ 5 ῤ Ҭ ᴪ

Ȃ 

ᴍ ֲ ᴪ ‗ ‗ ӊ Ȃ 

ᴍ ֲ ᴪ‗ ӊ ᶭ ȇḤ Ⱳ Ȉ ῏

Ὲ҉׃ Ȃ ‗̆ Ὲ ᴍ ֲ ᴪ‗

̆ Ὲ ӥῃ ȁῈ ȁῈ ѿ Ὲ Ȃ 

ֲȁ ֲ ᴍ ֲ ᴍ ֲ

ᴪ ‗ Ȃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ

ֲȁ ֲ ⱬȂ 

̂Ӝ̃ ᶷ └ ᴍ ֲ ᴪ  

ᶷ └ ↕̆ ῏ ᴍ ‗ ᶛ Һ ᴍ ֲ

ᶷ ᴍ ֲ№≢ ף ᴍ ‗ ᶛ̆p

῏ ᴍ ֲ ᴪ Ԋ Ҍ ᶷ ↕ֽ̆ Һ ᴍ

ֲ ף ᴍ ‗ ᶛ̔ 

1ȁ ᴍ ֲ ᶏ ȁ ȁ ף ῏

ᴍ ̂҉ץ10% 10%̃̕  

2ȁ ᴪ ⌠ᴪ ף ᴍ Ҍ ԍ
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῏ ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃̕  

3ȁ ᴪ ₮ΐ ‗ ףֲז ₮ΐ ‗ ᴍ

ֲ ᴍ Ҍ ԍ ῏ ᴍ ԋ№ӊѿ̂ ԋ№

ӊѿ̃̕  

4ȁ ҍ ᴍ ֲ ᴪ ᴍ ֲ ᴍ

ԍ ῏ ᴍ ԋ№ӊѿ̆ ֲ Ὲ ᴍ ֲ

ᴪ 3ҩ ץ ȁ6ҩ ῤץ Ԋ ᴍ

ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ῏ ᴍ ֲ ҍ

ֲז ҍ ᴍ ֲ ᴪ ̕ 

5ȁ ᴪ ₮ ᴪ ᴍ ֲ ף ֲ ‗ ԋ№ӊѿ

̂҉ץ ԋ№ӊѿ̃ ҽ֟ ѿ ᴍ ֲᵬҹ ᴍ ֲ ᴪ

Һ ֲ̕ 

6ȁѿ ‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ԋ№

ӊѿ̂҉ץ ԋ№ӊѿ̃ ̕ 

7ȁ ≢‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈

№ӊԋ̂҉ץ ҈№ӊԋ̃ Ȃ 

ᶷ └ ̆ ᴍ ֲ ᴪ Ԋ Һ ᶷ

̆ №≢ Һ ȁᶷ ᴍ ֲ ‗̆ ѿҺᶷ

ῤ ᴍ ᴍ ΐ ‗ Ȃ ‗Ԋ ᶷ ̆ʊ ᴍ

‗ Ȃ 

ᶷ └ ̆̓͂ ԍ ᴍ ֲ ᴪ ῏ ץ ῤ

ҹ‰̆ № ῏ Ȃ 

̂ ̃ №῏ԍ ᴍ ֲ ᴪ Ԋ ȁ ᴆȁ Ԋ ȁ

‗ ᴆ ₄̆ ↕ №̆

↕ḱ ῏ῤ ̆ ֲҍ ֲ ѿ

╠Ὲ ̆ №ῤ ḱ ̆ ᴍ ֲ

ᴪ Ȃ 

̂ ѿ̃ ᴍ ֲ ᴪ ῒ׆̆ Ȃ 

҈ȁ № ↕ȁ  
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̂ѿ̃ ≠  

≠ ≠ ῀ȁ ȁῈᾛᴇṿ ꜚ ῒז ῀

῏ ᵩ ̆ ≠ ⁞ Ὲᾛᴇṿ ꜚ ᵩ Ȃ 

̂ԋ̃ ᶫ№ ≠  

ᶫ№ ≠ № ‰ № ≠ ҍ № ≠ Ҭ

ᵞ Ȃ 

̂҈̃ № ↕ 

1ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ

Ⱶ ̆ ≢ ᴍ ᶫ№ ≠ Ҍ ̕ 

2ȁ ῏ № ᴆ ╠ Ҋ̆ ֲ ץ ’

№ ̆ΐᵣ№ Ὲץ ҹ‰̆ ȇ Ȉ Ҍ 3ҩ Ҍ

№ ̕ 

3ȁ № №ң ̔ № ҍ ≠Ῥ ̆

≠ ≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆

№ № ̕A C ᴍ ֲ №≢

Ҍ № ̕ 

4ȁ № ≢ ᴍ ‪ṿҌ ᵞԍ ṿ̆ №

‰ ≢ ᴍ ‪ṿ⁞ ᵝ ≢ ᴍ № Ҍ ᵞ

ԍ ṿ̕ 

5ȁ ѿ ≢ ѿ ᴍ ֣ № ̕ 

6ȁ ῏ ῒ׆̆ Ȃ 

ᴍ ֲ≠ Ҍ≠ ’Ҋ̆ ֲ

№ Ȃ ᴍ ֲ ᴪ̆p ԍ

╠ Ὲ׃ Ȃ 

̂ ̃ №  

№ Ҭ № ‰ ᶫ№ ≠ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

̂ԓ̃ № ȁῈ ҍ  

№ ֲ ̆ ֲ ̆ᶭ ȇḤ



90 ꜚ ṽṽ├ ├ תּ                          ӥ̂ ̃ 

 110 

Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

̂Έ̃ № Ҭ  

№ ῒז Ȃ

≠ ԍѿ Ҍ̆ ץ ט ῒז ̆

ᴍ ֲ ≠ ꜚ ҹ ≢ ᴍ Ȃ ≠Ῥ

̆ᶭ ȇҙⱵ ↕Ȉ Ȃ 

̂҂̃ ᶷ └ №  

ᶷ └ ̆ʊ Ҍ № ̆ תּ ӥ Ȃ 

ȁҍ ֟ ȁ ῏ ȁ ט ҍ ᶛ 

̂ѿ̃  

1ȁ ֲ ̕ 

2ȁ ֲ ̕ 

3ȁ C׆ ᴍ ֟Ҭ Ⱶ ̕ 

4ȁ ȁҬ ᴪ ȇ̆ Ȉ ҍ ῏

Ḥ ̕ 

5ȁȇ Ȉ ҍ ῏ ᴪ ȁ ȁῈ ȁ ȁ

ᴂ ̕ 

6ȁ ᴍ ֲ ᴪ ̕ 

7ȁ ├ȁ ֜ ֟ ̕ 

8ȁ ⅞ ̕ 

9ȁ ̕ 

10ȁ ῏ ȇ Ȉ ̆ ץ ֟Ҭ↓ ῒז

Ȃ 

̂ԋ̃ ȁ ‰ ט  

1ȁ ֲ  

╠ѿ ֟‪ṿ 0.20% Ȃ

Ҋ̔ 

H̗ E¦0.20%°  

Hҹ  
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Eҹ╠ѿ ֟‪ṿ 

̆ ̆ ̆ט ֲҍ

ֲ ѿ ̆ ֲ ҍ ֲ ѿ ԍ

5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲȂ Ẋ ȁῈᴡ

Ẋ Ҍ ⱬ ̆ ט Ȃ 

2ȁ ֲ  

╠ѿ ֟‪ṿ 0.05% Ȃ

Ҋ̔ 

H̗ E¦0.05%°  

Hҹ  

Eҹ╠ѿ ֟‪ṿ 

̆ ̆ ̆ט ֲҍ

ֲ ѿ ̆ ֲ ҍ ֲ ѿ ԍ

5ҩ ᵬ ῤ׆ ֟Ҭѿ Ȃ Ẋ ȁῈᴡẊ Ҍ ⱬ

̆ ט Ȃ 

3ȁC ᴍ Ⱶ  

A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠

ѿ C ᴍ ֟‪ṿ 0.20% Ȃ Ҋ̔ 

H̗ E¦0.20%°  

HҹC ᴍ Ⱶ  

EҹC ᴍ ╠ѿ ֟‪ṿ 

C ᴍ Ⱶ ̆ ̆ ̆ט

ֲҍ ֲ ѿ ̆ ֲ ҍ ֲ ѿ

ԍ 5ҩ ᵬ ῤ׆ ֟Ҭѿ ט ֲ̆

טףֲ ҩ Ȃ Ẋ ȁῈᴡẊ Ҍ ⱬ ̆ ט

Ȃ 

҉ ľ̂ ѿ̃ ĿҬ 4̇ 10 ̆ ῏

̆ ₮ ↓῀ ̆ ׆ֲ ֟Ҭ  Ȃט

̂҈̃Ҍ↓῀  
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Ҋ↓ Ҍ↓῀ ̔ 

1ȁ ֲ ֲ ῃ ӈⱵ ₮

֟ ̕ 

2ȁ ֲ ֲ ҍ ᵬ ῏ Ԋ ̕ 

3ȁȇ Ȉ ╠ ῏ ̕ 

4ȁῒז ῏ Ҭ ᴪ ῏ Ҍ ↓῀

Ȃ 

̂ ̃ ᶷ └  

ᶷ └ ҍ̆ᶷ ῏ ᶷ׆ץ Ҭ↓ ̆p

ᶷ ֟ ↓ ̆ ῏ ⁞ᾧ̆p Ҍ

̆ תּ ӥ Ȃ 

̂ԓ̃  

ᵬ Ҭ Һᵣ ῒ̆ ӈⱵ ȁ

Ȃ ֟ ῏ ̆ ᴍ ֲ ̆ ֲ ῒז

ӈⱵֲ ῏ ף ף Ȃ 

ԓȁ ֟ └ 

̂ѿ̃  

Ҥ └ ╠ Ҋ ⱬ̆Ԉ ҙ ‰ Ȃ 

̂ԋ̃  

ҹΐ ꜚ ṽ├̂ ṽȁ ṽȁᴑҙṽȁῈ

ṽȁ ȁҬ ȁ ├ȁ ├ȁ ṽȁῈ

ṽ ȁ̃ ֟ ├ȁṽ├ ȁ ҙ ȁ ȁ ṽ

Ҭ ᴪᾛ ῒז ΐ̂ ᵖ Ҭ ᴪ ῏

Ȃ̃ 

Ҍ ԍ ̆ӞҌ ԍ ṽ├ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

ᶛҹ̔ ṽ├ ᶛҌᵞԍ ֟ 80%̆

ῒҬ ԍ ṽ├ ᶛҌᵞԍ ֟ 80%̕ ҩ֜
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ṽ ֜ Ḡ ̆Ḡ Ҍᵞԍ ֟‪ṿ5%

⌠ ѿ ῤץ ṽ├ȂῒҬ̆ Ҍ ט ȁ ₮Ḡ

Ȃ 

ṽ├ ▼ᵩ Ҍ 397( ) ṽ├ ֟̆Һ

ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ȁҬ ȁ ├ȁ

├ȁ ṽȁῈ ṽȂ 

ῒҬ▼ᵩ ṽ├⌠ ҹ ▼ᵩ Ҋץ̆ ’  ̔

̂1̃ ṽ├ ▼ᵩ ץ Ҋѿҩ ▼ᵩ

̕ 

̂2̃ ≠ ꜚ≠ ṽ├ ▼ᵩ ץ Ҋѿҩ≠

▼ᵩ Ȃ 

Ҭ ᴪ ▼ᵩ ῒ׆ Ȃ 

Ҭ ᴪ ᶛ └̆ ֲ

̆ ץ ҉ ᶛȂ 

̂҈̃ └ 

1ȁ └ 

Ҋץ └̔ 

̂1̃ ṽ├ ᶛҌᵞԍ ֟ 80%̆ῒҬ ԍ ṽ

├ ᶛҌᵞԍ ֟ 80%̕ 

̂2̃ ҩ֜ ṽ ֜ Ḡ ̆

Ḡ Ҍᵞԍ ֟‪ṿ5% ⌠ ѿ ῤץ ṽ├̆ῒҬ

Ҍ ט ȁ ₮Ḡ ̕ 

̂3̃ ѿ Ὲ ├ ῒ̆ ṿҌ ֟‪ṿ 10%̕ 

̂4̃ ֲ ῃ ѿ Ὲ ├̆Ҍ

├ 10%̕ 

̂5̃ ṽ├ ᵩ ᵩ Ҍ ῒ҉ѿ

֟‪ṿ 40%̕ ῃ ҙ Ҭ ṽ├ ҹ1 ṽ̆├

⌠ Ҍ ̕ 

̂6̃ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ
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֟‪ṿ 10%̕ 

̂7̃ ῃ ֟ ├ ῒ̆ ṿҌ ֟‪ṿ 20%̕ 

̂8̃ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

̂9̃ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

̂10̃ ԍḤ ≢ ҹBBB҉ץ( BBB) ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 

̂11̃ ֟ ṿҌ ֟‪ṿ 140%̕ 

̂12̃ Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ

15%̕ ├/ ꜚȁ ꜚ ֲӊ ᶏ

Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ ֟ ̕ 

̂13̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ

Ḡ ѿ ̕ 

̂14̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿ̆Ҍ

֟‪ṿ 15%̕ ᴋᵥ֜ ̆ ₮ ṽ ᴇṿ

Ҍ ṽ├ ṿ 30%̕ ṽ├̂ Ҍ ⌠ ѿ

ῤץ ṽ├̃ ṿ ӯ῀ȁ ₮ ṽ ᴇṿ̆ ̂ ̃

῏ԍṽ├ ᶛ ῏ ̕ ᴋᵥ֜ ῤ֜ ̂Ҍ

̃ד ṽ ֜ Ҍ ҉ѿ֜ ֟‪ṿ 30%̕ 

̂15̃ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

҉ ̂2̃ȁ̂ 10̃ȁ̂ 12̃ȁ̂ 13̃ ̆ ├/ ꜚȁ ├

ֲ ȁ ꜚ ֲӊ ᶏ ᶛҌ ҉

ᶛ ̆ ֲ 10ҩ֜ ῤ ̆ᵖ Ҭ

ᴪ Ȃ 

ֲ ӊ 6ҩ ῤᶏ ᶛ

῏ Ȃ ҉ ῤ̆ ȁ
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Ȃ ֲ ҍ ӊ

Ȃ 

҉ └̆ ԍ ̆ ֲ

̆ ҌῬ ῏ └ ץ ҹ‰Ȃ 

2ȁ ҹ 

ҹ ᴍ ֲ ̆ ֟Ҍ ԍҊ↓ ꜚ  ̔

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

̂3̃ Ԋ׆ ᴋ ̕ 

̂4̃ ӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

̂5̃ ῒ ֲȁ ֲ₮ ̕ 

̂6̃ Ԋῤ׆ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ

↕̆ ҌῬ ῏ └ ̆ ᴍ

ֲ ᴪ Ȃ 

3ȁ῏ ֜ ↕ 

ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ῒז ≠ ῏ Ὲ ├ ῤ

├̆ זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └

ᵀ └̆ Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆

ԇץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈

№ӊԋ҉ץ Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ

Ȃ 

҉ └̆ ԍ ̆ ֲ

̆ ҌῬ ῏ └ ̆

ᴍ ֲ ᴪ Ȃ 

Έȁ ֟‪ṿ Ὲ  
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̂ѿ̃ ֟‪ṿ  

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

̂ԋ̃ ‪ṿḤ Ὲ  

ȇ Ȉ ̆ Ⱳ ᴍ ╠̆ ֲ

ѿ ≢ ᴍ ‪ṿ ᴍ ‪ṿȂ 

Ⱳ ᴍ ̆ ֲ Ҍ ԍ ҩ

̆ ȁ ҙ ≢

ᴍ ‪ṿ ᴍ ‪ṿȂ 

ֲ Ҍ ԍ ѿ ̆

ѿ ≢ ᴍ ‪ṿ ᴍ ‪ṿȂ 

҂ȁ Ԋ ȁ ץ ֟  

̂ѿ ȇ̃ Ȉ  

1ȁ ᴍ ֲ

ᴪ‗ Ԋ ̆ ᴍ ֲ ᴪ‗ Ȃ ԍ

ȇ Ȉ Ҍ ᴍ ֲ ᴪ‗ Ԋ ̆

ֲ ֲ Ὲ ̆ Ҭ ᴪ Ȃ 

 2ȁ῏ԍȇ Ȉ ᴍ ֲ ᴪ‗ ̆

‗ ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ׃ Ȃ 

̂ԋ ȇ̃ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ȇ̆ Ȉ ̔ 

1ȁ ᴍ ֲ ᴪ‗ ̕ 

2ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ

ֲ ̕ 

3ȁȇ Ȉ ῒז ̕ 

4ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

̂҈̃ ֟  

1ȁ ֟ ̔ ₮ ȇ Ȉ Ԋ ӊ 30ҩ ᵬ ῤ

̆ ֲ ֟ Ҭ ᴪ Ҋ

Ȃ 
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2ȁ ֟ ̔ ֟ ֲȁ

ֲȁ ȇҬ ֲ ῍ ├ Ȉ Ύᴪ ȁ ץ Ҭ ᴪ

ֲ Ȃ ֟ ץ ᵬֲ Ȃ 

3ȁ ֟ ̔ ֟ ֟ Ḡ ȁ ȁ

ᵀᴇȁ № Ȃ ֟ ᶭץ Ԋ ꜚȂ 

4ȁ ֟ ̔ 

̂1̃ȇ Ȉ ₮ ̆ ֟ ѿ ̕ 

̂2̃ ֟ ṽ ṽⱵ ̕ 

̂3̃ ֟ ᵀṿ ̕ 

̂4̃ └ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ

₮ΐ ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ▼ᵩ ֟ № Ȃ 

5ȁ ֟ ҹ 6ҩ ̆ᵖ ├ ꜚ ⌠ └

Ҍ ̆ Ȃ 

̂ ̃  

֟ ֟ Ҭ

̆ ֟ ᴨᾢ׆ ▼ᵩ ֟Ҭ  Ȃט

̂ԓ̃ ֟ ▼ᵩ ֟ №  

ᶭ ֟ № ̆ ֟ ῃ ▼ᵩ ֟

֟ ȁ֜ ễ ṽⱵ ̆ ᴍ ֲ

ᴍ ᶛ № Ȃ 

̂Έ̃ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ֟ ȇҬ ֲ

῍ ├ Ȉ ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ

Ҭ ᴪ Ὲ Ȃ ֟ Ὲ ԍ ֟ Ҭ ᴪ

5ҩ ᵬ ῤ ֟ Ὲ ̆ ֟

҉̆ Ὲ ℮҉Ȃ 
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̂҂̃ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ Ḡ̆ Ҍ ԍ

Ȃ 

ῇȁԈ ‗  

Ԋֲ ̆ ȇ Ȉ ֟ ҍȇ Ȉ ῏ ѿ℗Ԉ

̆ ‗ ̆ᴋᵥѿ Ԉ ֜ ᴂ ̆

ᴂ ᴂ ↕ ᴂ Ȃᴂ ҹ Ȃᴂ ‗

̆ Ԋֲ ⱬȂᴂ Ȃ 

Ԉ ̆ ֲ ֲ ῒ ̆ ȁאל

ȁאָ ӈⱵ̆ ᴍ ֲ Ȃ 

ȇ Ȉ Ҭ ̂ҹ ӊ ̆ Ҍ ȁ

≢ ̃ Ȃ 

Ӝȁ ֲ  

ȇ Ȉ └ Ύ̆ᶫ ֲȁ ֲȁ

ⱲῈ ҙ Ȃ 
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ԋ № ῤ  

ѿȁ Ԋֲ 

̂ѿ̃ ֲ̂Ӟ ֟ ֲ̃ 

̔ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ 5189 Ҋ 1 ȁ ҉ 1

҉ 4 ȁ ҉ 6 ҉ 7  

ⱲῈ ̔҉ қ 5189 S2 1- 7  

̔200127 

ף ֲ̔ ᴯ 

̔2007 8 5  

‰ ῏̔Ҭ ├ ᴪ 

‰ ̔ [2007]207  

̔ ᴋῈ  

Ύ ̔12. 0ַᾝֲ  

̔  

̔ תּ ȁ ȁ ֟ ̆ ├ Ҭ

ᴪ ῒזҙⱵȂ 

̂ԋ̃ ֲ̂Ӟ ֟ ֲ̃ 

̔ ᴍ Ὲ ( ̔ )  

ᵟ ̔ 7088  

ⱲῈ ̔ 7088  

̔518040 

ף ֲ̔  

̔1987 4 8  

ҙⱵ ‰ ̔ [2002]83  

̔ ᴍ Ὲ  

Ύ ֲ̔ 252.20ַᾝ 

̔  

̔ Ὲᴧ ̕ ȁҬ ̕Ⱳ ̕Ⱳ
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̕ ṽ├̕ף ȁף ᾫטȁ ṽ├̕ӯ ṽ├̕

ҙ Ṣ̕ ᶫḤ Ⱶ Ḡ̕ף ט ף Ḡ ҙⱵ̕ ᶫḠ

ⱵȂ ̕ ̕ ̕ ᾫ ̕ ̕ ȁ ̕

ҙ Ṣ̕ ᾫ ̕ Ṣ ̕ Ḡ̕ ף

ץ ᴇ ├ ӯ̕ ף ӯ ץ ᴇ ├̕ ף

ӯ ̕ Ḥ ȁ ȁ ҙⱵ̕ ҙⱵȂ Ҭ ֲ ‰

ῒזҙⱵȂ 

ԋȁ ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ῏ ץ ȇ Ȉ ̆

ȁ ᶛȁ └ȁ῏ ֜ Ȃ 

1. ҹ̔ 

ҹΐ ꜚ ṽ├̂ ṽȁ ṽȁᴑҙṽȁῈ

ṽȁ ȁҬ ȁ ├ȁ ├ȁ ṽȁῈ

ṽ ȁ̃ ֟ ├ȁṽ├ ȁ ҙ ȁ ȁ ṽ

Ҭ ᴪᾛ ῒז ΐ̂ ᵖ Ҭ ᴪ ῏

Ȃ̃ 

Ҍ ԍ ̆ӞҌ ԍ ṽ├ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ Ȃ 

2. ᶛȁ └ҹ̔ 

ᶛҹ̔ ṽ├ ᶛҌᵞԍ ֟ 80%̆

ῒҬ ԍ ṽ├ ᶛҌᵞԍ ֟ 80%̕ ҩ֜

ṽ ֜ Ḡ ̆Ḡ Ҍᵞԍ ֟‪ṿ5%

⌠ ѿ ῤץ ṽ├ȂῒҬ̆ Ҍ ט ȁ ₮Ḡ

Ȃ 

ṽ├ ▼ᵩ Ҍ 397( ) ṽ├ ֟̆Һ

ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ȁҬ ȁ ├ȁ

├ȁ ṽȁῈ ṽȂ 

ῒҬ▼ᵩ ṽ├⌠ ҹ ▼ᵩ Ҋץ̆ ’  ̔
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̂1̃ ṽ├ ▼ᵩ ץ Ҋѿҩ ▼ᵩ

̕ 

̂2̃ ≠ ꜚ≠ ṽ├ ▼ᵩ ץ Ҋѿҩ≠

▼ᵩ Ȃ 

Ҭ ᴪ ▼ᵩ ῒ׆ Ȃ 

Ҭ ᴪ ᶛ └̆ ֲ

̆ ץ ҉ ᶛȂ 

Ҋץ └̔ 

̂1̃ ṽ├ ᶛҌᵞԍ ֟ 80%̆ῒҬ ԍ ṽ

├ ᶛҌᵞԍ ֟ 80%̕ 

̂2̃ ҩ֜ ṽ ֜ Ḡ ̆

Ḡ Ҍᵞԍ ֟‪ṿ5% ⌠ ѿ ῤץ ṽ├̆ῒҬ

Ҍ ט ȁ ₮Ḡ ̕ 

̂3̃ ѿ Ὲ ├ ῒ̆ ṿҌ ֟‪ṿ 10%̕ 

̂4̃ ֲ ῃ ѿ Ὲ ├̆Ҍ

├ 10%̕ 

̂5̃ ṽ├ ᵩ ᵩ Ҍ ῒ҉ѿ

֟‪ṿ 40%̕ ῃ ҙ Ҭ ṽ├ ҹ1 ṽ̆├

⌠ Ҍ ̕ 

̂6̃ ԍ ѿ ֲ ֟ ├ ᶛ̆Ҍ

֟‪ṿ 10%̕ 

̂7̃ ῃ ֟ ├ ῒ̆ ṿҌ ֟‪ṿ 20%̕ 

̂8̃ ѿ̂ ѿḤ ≢̃ ֟ ├ ᶛ̆Ҍ

֟ ├ 10%̕ 

̂9̃ ֲ ῃ ԍ ѿ ֲ ֟

├̆Ҍ ῒ ֟ ├ 10%̕ 

̂10̃ ԍḤ ≢ ҹBBB҉ץ( BBB) ֟ ├Ȃ

֟ ├ ̆ ῒḤ Ҋ ȁҌῬ ‰̆

ӊ 3ҩ ῤԇץῃ ₮̕ 
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̂11̃ ֟ ṿҌ ֟‪ṿ 140%̕ 

̂12̃ Һꜚ ԍ ꜚ ֟ ṿ Ҍ ֟‪ṿ

15%̕ ├/ ꜚȁ ꜚ ֲӊ ᶏ

Ҍ ᶛ └ ̆ ֲҌ Һꜚ ꜚ ֟ ̕ 

̂13̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ

Ḡ ѿ ̕ 

̂14̃ ᴋᵥ֜ ̆ ӯ῀ ṽ ᴇṿ̆Ҍ

֟‪ṿ 15%̕ ᴋᵥ֜ ̆ ₮ ṽ ᴇṿ

Ҍ ṽ├ ṿ 30%̕ ṽ├̂ Ҍ ⌠ ѿ

ῤץ ṽ├̃ ṿ ӯ῀ȁ ₮ ṽ ᴇṿ̆ ̂ ̃

῏ԍṽ├ ᶛ ῏ ̕ ᴋᵥ֜ ῤ֜ ̂Ҍ

̃ד ṽ ֜ Ҍ ҉ѿ֜ ֟‪ṿ 30%̕ 

̂15̃ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

҉ ̂2̃ȁ̂ 10̃ȁ̂ 12̃ȁ̂ 13̃ ̆ ├/ ꜚȁ ├

ֲ ȁ ꜚ ֲӊ ᶏ ᶛҌ ҉

ᶛ ̆ ֲ 10ҩ֜ ῤ ̆ᵖ Ҭ

ᴪ Ȃ 

҉ └̆ ԍ ̆ ֲ

̆ ҌῬ ῏ └ ץ ҹ‰Ȃ 

3. ֟Ҍ ԍץҊ ꜚ̔ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

̂3̃ Ԋ׆ ᴋ ̕ 

̂4̃ ӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

̂5̃ ῒ ֲȁ ֲ₮ ̕ 

̂6̃ Ԋῤ׆ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

҉ ̆ ֲ
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↕̆ ҌῬ ῏ └ ̆ ᴍ

ֲ ᴪ Ȃ 

4. ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ῒז ≠ ῏ Ὲ ├ ῤ

├̆ זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └

ᵀ └̆ Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ

̆ ԇץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆

҈№ӊԋ҉ץ Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ

Ȃ 

҉ └̆ ԍ ̆ ֲ

̆ ҌῬ ῏ └ ̆

ᴍ ֲ ᴪ Ȃ 

5. ֲ ӊ 6ҩ ῤᶏ ᶛ

῏ Ȃ ҉ ῤ̆ ȁ

Ȃ 

ֲ ҍ ӊ Ȃ 

̂ԋ̃ ֲ ῏ ȇ Ȉ ̆

ֲ Ȃ ̆ ֲ

ȇ Ȉ ̆ ᴆ ̆

ᶫ ֲ̆ ֲ ץ ֜

῏ Ȃ ԍҌ ̆ ֲ ץ ̆

ֲȂ 

Ҋ ̔ 

1. ԍ ᶛ Ҍ̆ ֟‪ṿ  30%̆

ᵖ ԍ ̆ ╠ Ҍ ҉ ᶛ └̕

ԍΐ ֲ ѿ ҙ ȁ ҙ ֟

‪ṿ ᶛ Ҍ  20%̆ ԍҌΐ ֲ ѿ ҙ

ȁ ҙ ֟‪ṿ ᶛ Ҍ  5%Ȃ 
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῏ └ ḱ ̆ ֲ

̆ └ Ȃ 

2. ֲ ᵀҍ ̆ ẫῃ ҙ

Ⱶ ȁ ᵝ ȁ └ └ ̆℗ ῏ Ȃ

ֲ ҙⱵ ҍ ̆ ȁ ῏ ȁ

ȁ ȁפ ӥ ῏ ᴆ̆℗ Ȃ 

̂1̃ ֲ └Ḥ ȂḤ Һ Ḥ

ȁ ט ⱬ ⌠ Ȃ Ҍ

֟ ̆ ֲ ᴋȂ 

̂2̃ ֲ └ ꜚ ̆ └Ҍⱬ Ȃ

ꜚ Һ ֲ ῃ ╠ ȁ № ╠ ⌠

ᾫט ȁ Ҍ ҙⱵ

ȁ ῃ ╠ № ╠ ≠ ᵀṿ ⌠

ꜚ Ȃ 

̂3̃ ֲ ⱴ ῤ └└ Ȃ ֲ

Ⱶ ҹ ֟ ⌠ ̆ ֲ Ȃ 

̂4̃ ֲҍ ֲ ҙⱵ ̆ Ҥ ȇ

Ȉȁȇ ᵬⱲ Ȉ ῏ ץ̆ ῏ ȁ≠ ȁ ט

Ȃ 

̂҈̃ ȁ ҍ ȁ ҍפ ⅞

ȁט ȁ⌠ ᾫטȁ ╠  

1.  

̂1̃ ֲ ҍ ῒ № ȇ

ҙⱵ ᵣ ᵬ Ȉ̂ Ҋץ ȇ ᵣ ᵬ Ȉ̃̆ ȇ ӥȈ

Ȃȇ ᵣ ᵬ Ȉ ȇ ӥȈ ֲҍ

ֲ῍ Ȃ 

̂2̃ ֲᶭ ῏ ȇ ᵣ ᵬ Ȉ ȇ ӥȈ ῤ

̆ Ȃ 

̂3̃ ֲ ȇ ӥȈҬ ӥ ῒז ₡
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Ⱳ ȁ ȁ ֲ ץ̆ ӥ ῒז ₡

Ҭ ̆ ᵩ ᾫטⱲ Ȃ 

̂4̃ № Ҋץ̂ ľ № Ŀ̃

҉ ט֜ ӥ ῒז ₡ ̆ ֲ №

҉ ₮ ᵩ ₱̆ № ῒ҉ ԇ Ȃ 

̂5̃ ֲ ȇ ӥȈҬ ̆ ⌠ ╠ᾫט

ῃ ⅞ ⌠ ̆ ȇ ӥȈΏ

̆ ⅞῀ ̆ ѿ℗ ᴋȂ 

̂6̃ ֲ ȇ ӥȈҬ ̆ ῤ̆

ȁ ̆ ֲ ӥ ̆ӥ ⱴ

ֲ Ȃ № Ԋ ֲȁ ֲ₮ΐ

ӥ ӥȂ Ȃ ῤ̆ №

ֲ ֲ ̆ ⱴ Ὲ ӥ Ȃ 

̂7̃ ֲ ȇ ӥȈҬ ̆ ֟ Ҍ

ᴋᵥץ ̆Ҍ ԍ ӥȂ 

2. ҍ  

̂1̃ ԍ ̆ ֲ ᶭ ֲҍ

ȇ ᵣ ᵬ Ȉȁȇ ӥȈ ᴆ̆ץ ӈ

№ № Ȃ 

̂2̃ ԍ ֲḠ ᶏ Ȃ 

3. ₡ ᴰ ȁ ⌠ ᾫט 

̂1̃ ӥ ₡ ᴰ  

ԍ ῒ № № Ȃ

ֲ ȇ ӥȈҬ ̆ № ҹ ΐ ӥ

ῒז ₡ ̂Ҋ ľ ₡ Ŀ̃̆ ₡ ҹ ⌠

₡ ̆ғ ֽ ΐ ѿ ₡ Ȃ ⌠ ̆

№ ᴪ Һ ᴰ ѿᴍ ₡ ᴆ ҍ ֲ

̆ ₡ ᴆ ҉ ט֜ ֲ ֲ̕

№ ҹḠף ₡ ̆ № ᴪ Һ ᴰ
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ѿᴍ ₡ ᴆ ҍ ֲ Ȃ 

̂2̃ ₡ Ⱳ 

₡ Ҭ ̆ ֲ ₮ Ⱳ ̆

ֲ Ḇ Ⱳ ₡ ̆ 1̃̂҉ץ ҉

ט֜ ֲ̆ ₡ ꜚᵬ Ȃ 

̂3̃  

ҩ ᵬ ̆ ֲ ҍ ֲ ᵩ

≠ Ȃ 

ֲ ȇ ӥȈҬ ̆ ԍ 3ҩ ̆

ԍ 5ҩ ᵬ ῤ ֲ ֲ Ȃ

ȁ ᴋ Ȃ 

ֲ ⱬ ֲ ₡ ̆

₱҉ⱴ Ὲ ֲ ֲȂ 

̂4̃ ⌠ ᾫט 

ֲ ╠ ֲ ₡ ᴆ №

ᴪ Һ Ȃ ⌠ ₡ ᴆ ̆ ֲ

Ȃ ⌠ ╠ ֲҍ ₡ ⌠ ԍ⌠ ᾫט

Ԋ Ȃ 

ֲ ⌠ ⌠ Ҍ ̆

ֲҍ ⌠ ≠ Ԋט Ȃ ֲ

ֲ̆ ֲ ֲȂ 

ֲ ȇ ӥȈҬ ̆ ₡ Ҭ ̆

ֲ̆ ֲ ₡ ᴆ҉ⱴ Ὲ ₮

ΐ ῏ ᴆ ҍ̆ ᴪ Һ ̆ ⌠

⅞ Ȃ ⌠ ҹ Ẋ ̆

⌠ ѿҩ ᵬ ̆ט ≠

ט ≠ Ȃ 

4.╠  

ῤ̆ ԍ ⁞ ₮ԍ ꜚ
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̆ ֲ ץ ╠ ῃ № Ȃ 

╠ ΐᵣԊ ֲҍ ȇ ӥȈ Ȃ 

5.  

ֲ ֲ ῏

ȇ Ȉ ҹ̆ ӥץ ֲ 10 ҩ ᵬ

ῤ Ȃ ֲ ֲ Ԋ 10 ҩ ᵬ ῤ

̆ ֲ Ҭ ᴪȂ ֲ ֲ ҹ̆

Ҭ ᴪ̆ ֲ 10 ҩ ᵬ ῤ ̆

ֲ Ҍ ֟ ̆ ῏ ֲ ̆

ֲҌ ᴋᵥ ᴋȂ 

̂ ̃ ֲ ῏ ȇ Ȉ ̆

ֲ ҍ ṽ├ Ȃ ֲ ᵬӊ╠

ֲ ᶫ ҙ ‰ ȁ ȁ ṽ

├ ֜ ֜ ֜ Ȃ ֲ

ᴋ Ḡ ֜ ֲ̆ ↕

ֲ Ȃ ֲ Ҥ ֜ ṽ├

֜ Ȃ ֲ ֲ Ԋ╠ ᶫ ṽ├

֜ ֜ Ȃ ֲ ṽ├ ӊ╠ׅ

ֲ ᶫ ṽ├ ֜ ̆ ҹ ֲ ῃ

֜ Ȃ ֲ ץ ֜ ̆p

╠ѿҩ ᵬ ӥ ֲȂ ҍ ╧ ֜

ᵖ ֜ ׅ̆ ̆ᵖҌ Ῥ ֜ Ȃ

ֲ ҳ ṽ├֜ ̆

ֲ ̆ ҍ֜ ֜ ╠3ҩ֜ ῤҍ ֲ

‗Ȃ 

ֲ ֜ Ḥ └̆ ṽ├ ֜ ↕

֜ ̆ ễ ֜ Ҍ ̆ ֲҌ

῏ ᴋȂ ֲ↕ ṽ├ ֜ ’ Ȃ

ֲԊ ֲ Ԋᾢ ֜ ֜ ̆
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ֲ ֲ̆ ֲҌ ᴋᵥ ᴋȂ 

̂ԓ̃ ├̆ ȇ῏ԍ Ὲ

├ ῏ Ȉ ῏ Ȃ 

1. ├ ȇ҉ Ὲ ├ Ⱳ Ȉ Ὲ

ȁῈ Ҋ № ѿ ֜ ├̆

Ҍ ԍ ῒז ҳ Ả ├ȁ ҉ ├ȁ

֜ Ҭ ├ ├Ȃ 

ץ Ҭ ᴪ ‰ Ὲ ├ ғ̆ ԍ Ҭ ├

ᴋῈ ȁҬ ṽ ᴋῈ ᴍ

Ὲ ̆ ├֜ ῃ ṽ├ ֜

├Ȃ 

Ҍ Ҭ ᴪ ‰ Ὲ ├Ȃ 

Ҍ ᵖ Ҍ ├Ȃ 

2. ֲ ├╠̆ ֲ ᶫ

ֲ Ԋᴪ ‰ ῏ ├ ‗ ȁ └└

Ȃ Ὲ ̆ ֲ ᶫ ֲ Ԋᴪ ‰

ꜚ Ȃ҉ ᵖҌ ԍ ├

ᶛ └ ’Ȃ 

ֲ ԍ ӊ╠ңҩפ ᵬ ҉ ӥ

ֲ Ḡ̆ ֲ Ȃ ֲ ⌠҉

ңҩ ᵬ ῤ̆ץӥ ῒז ⌠҉ Ȃ 

ֲ ├ ꜚ ̆ Ḡ ῏

̆ ῤ ‗ ᵬ ꜚ Ȃ

▲ ꜚ ̆ ֲ

Ḡ ᶫ Ḡ ט ̆ Ȃ

├ ꜚ ̆ ֲҌ ᴋᵥ ᴋȂ 

3. ├╠̆ ֲ ֲ ᶫ

῏ӥ Ḥ ̆ ᵖҌ ԍ ├Һᵣ Ҭ ᴪ ‰ ᴆȁ

├ ȁ ᴇ ȁ ̆ ȁᴇ ȁ ȁ ט⅞
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ȁ ט⅞ Ȃ ֲ Ḡ ҉ Ḥ ȁ ̆

ԍ ңҩ╠פ ᵬ ҉ Ḥ ӥ ֲ Ḡ̆

ֲ Ȃ 

ԍ ֲ ᶫ ῏ ├ ΐᵣ Ḥ ̆ ᶏ ֲ

פ ⅞ ̆ ֲᾧԍ ᴋȂ 

4. ֲᶭ ȁȇ Ȉȁȇ Ȉ ֲ

├ ҹȂ ֲ ԅȇ Ȉȁȇ Ȉץ

ῒז ῏ ῏ ̆ ֲ̆ Ҭ ᴪ̆

Ḡ ֲ ≠ Ȃ ֲ ֲ ȁ

ץ ȇ Ȉȁȇ Ȉ Ҍԇפ ̆

ֲ ̆ ֲҌԇ ף Ҍ Ҍ ̆

ֲ Ҭ ᴪ Ȃ 

̂Έ̃ ֲ Ҭ ҙⱵ ̆ ᵀҬ

ҙⱵ ̆ ȁאָאל ↕ Ҭ ҙⱵ̆

῏ Ȃ 

̂҂̃ ֲ ῏ ȇ Ȉ ̆

֟‪ṿ ȁ ᴍ ‪ṿ ȁ ῀ ȁ №

ȁ ῏Ḥ ȁ ᴰ ׃ Ҭ ҙ

Ȃ 

̂ῇ̃ ֲ ֲ ҉ Ԋ פ ᵬ

ȁȇ Ȉ ̆ ץ ӥ

ֲ Ȃ ֲ ꜛ ֲ

Ȃ ֲ ⌠ ֲ̆ ԍ ⌠

ӥ ̆ ֲ ӥץ ֲ ₮ ₱̆ ֲ

ӈ ҽ ̆ Ȃ ҉ ῤ̆

ֲ Ԋ ̆ Ḇ ֲ Ȃ ֲ

ֲ Ԋ ῤ ̆ ֲ Ҭ ᴪȂ 

̂Ӝ̃ ֲ ӈⱵ ꜛ ֲᶭ ȁȇ Ȉ

ҙⱵ Ȃ ᵖҌ ԍ̔ ֲ ₮ ̆
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ֲ ῤ ̆ ֲ ӈ

ҽ ̕ ֲ ȁ Ҭ

ᴪ Ԋ ̆ ֲ ᶫ ῏ └ Ȃ 

̂ ̃ ֲ ֲᶭ ֜ פ ȁ

ῒז ῏ ̆ ̆ ֲ

̆ ֲ ̆ ֲ ῒ ӈⱵ ̆ԇ

ᾧץ Ȃ 

̂ ѿ̃ ֲ ֲ ҹ̆ Ҭ

ᴪ̆ ֲ Ȃ 

҈ȁ ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ֲ ’ ̆ Ԋ

ᵖҌ ԍ ֲ ῃḠ ֟ȁ ֟ ȁ ├

ȁ ֲ ֟‪ṿ ᴍ ‪ṿȁ

ֲ Ⱳפ ֜ ȁ ῏Ḥ ᵬ ҹȂ 

̂ԋ̃ ֲ ֲ ֟ȁ ֟ №

ȁ ֲ ⅞ ȁפ Ḥ

ȇ Ȉȁ ȁ ῒז ῏ ̆ ӥץ

ֲ Ȃ ֲ ⌠ӥ Ҋѿ ᵬ ╠

ӥץ ֲ ₮ ₱̆ ̆ Ḡ

ῤ Ȃ ҉ ῤ̆ ֲ Ԋ ̆

Ḇ ֲ Ȃ 

̂҈̃ ֲ ӈⱵ ꜛ ֲᶭ ȁ

ҙⱵ ̆ ᵖҌ ԍ̔ ֲ ₮ ӥ ̆

ֲ ῤ ̆ ֲ ӈ ҽ ̕

ֲ ᶫ ῏ ᶫץ ֲ ֟

Ȃ 

̂ ̃ ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ ̆ Ҭ ᴪȂ 

ȁ ֟ Ḡ  
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̂ѿ̃ ֟Ḡ ↕ 

1. ֟ ԍ ֲȁ ֲ ֟Ȃ 

2. ֲ ῃḠ ֟Ȃ 

3. ֲ ֟ ῏ Ȃ 

4. ֲ Ҍ ֟№≢ ̆ Ḡ ֟

ҍ Ȃ 

5. ֲ ֲ ̆פ Ḡ

֟Ȃ ֲ Ҍ̆פ ȁ №ȁ№ ᴋᵥ

֟ȂҌ ԍ ֲ └Ҋ ֟ ├ ֲḠ

ȁ ̆ ֲҌ ֟ ᴋȂ 

6. ԍ ҹ ֟ ֟̆ ֲ ҍ ῏ Ԋֲ

⌠ ֲ ⌠̆ ֟ ⌠ ̆

ֲ ֲ Ỳ ̆ ֲ ῏ Ԋ

ֲ ễ ֟ Ȃ 

7. ֲ ҹ ֲ ֟ ץֲ

֟̆ ֜ Ὲ ├Ὲ ֜ ֟̂ ᵖ

Ҍ ԍ Ḡ ῤ ȁ ̃ ῒ ̆ ԍ

ᴪ ᵝ Ԋֲ ҈ ȁ ȁ ֟

֟ Ҍ ᴋȂ 

8. ᶭ ̆ ֲҌ ҈ֲ

֟Ȃ 

̂ԋ̃ תּ תּ  

1. תּ תּ ľ תּ Ғ ĿȂ ֲ

Ȃ 

2. תּ Ả תּ תּ̆ ᴍ ȁ תּ ȁ

ᴍ ֲֲ ȇ Ȉȁȇ ᵬⱲ Ȉ ῏ ̆ ֲ

ԍ ֟ ῃ ⅞῀ ֲҹ ̆

ῤ̆ ֲ ȇҬ ֲ ῍ ├ Ȉ ᴪ

ԊⱵ ₮̆ΐ Ȃ₮ΐ ⱴ 2 2 ҉ץ
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Ҭ Ύᴪ ҹ Ȃ 

3. תּ ̆ ⌠ ᴆ̆ ֲ

Ⱳ Ԋ Ȃ 

̂҈̃  

1. ץֲ ӈ ῒ ҙ ̂Ӟ ҹ

ľ Ŀ̃ Ḡ̆ ̆ ֲ Ⱳפ Ȃט

ҹľ 90 ꜚ ṽṽ├ ├ Ŀ̆

ҹ ֲ Ȃ 

2. ᶏ ̆ ԍ ҙⱵ Ȃ

ֲ ֲҌ ẊṢ ӈ ᴋᵥῒז ֞̕ Ҍ ᶏ

ᴋᵥ ҙⱵץ ꜚȂ 

3. ҙ

῏ Ȃ 

̂ ̃ ├ ט  

1. ֲ Ҭ ├ ᴋῈ ҉ №Ὲ ȁ №Ὲ ҹ

ֲҍ ├ Ȃ 

2. ├ ᶏ ֽ̆ ԍ ҙⱵ Ȃ

ֲ ֲҌ ₮Ṣ ᴋᵥ ├ ̆֞ Ҍ

ᶏ ᴋᵥ ҙⱵץ ꜚȂ 

3. ├ ├ ῏ ᴆ Ḡ ֲ ̆

֟ ֲ Ȃ 

4. ץֲ ֲ ӈ Ҭ ├ ᴋῈ

ט ̆ ף ҍҬ ├ ᴋῈ

ѿ ֲ ᵬ̆ ֲ ԇץ ꜛȂ ט ȁ Ḡ

Ҭ ├ ᴋῈ Ȃ 

5. Ҭ ᴪ ῒז ӊ ᾛ Ԋῒ׆

ז ҙⱵ̆ ῏ ȁᶏ ̆ ῏ ȁᶏ

̕ ῏ ↕̆ ֲ ҉ ῏ԍ ȁᶏ Ȃ 

̂ԓ̃ṽ├  
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̆ ֲ Ҭ ֲ ȁҬ ṽ

ᴋῈ ᴍ Ὲ ῏ ץ̆ ӈ

ṽ├ ̆ ף ṽ├ Ȃ 

̂Έ̃ῒז  

1. ֲ Ḡ ֜

̆ ֲ Ȃ ҉

̆ ֲ ӥץ Ὲ ᶫ Ḡ ∆

Ҭ ֲȂ Ҭ

ֲ ̆ Ⱶ ֲȂ 

ֲ ֲ Ҭ ԑ ̆ ᶫ Ȃ

ֲḠ ᶫ ғ̆ ῏

ᶫ ֲȂ 

2. ҙⱵ ῒז ̆ ץ ̆

ֲ ꜛ ֲ ῏ Ȃ

῏ ᶏ Ȃ 

3. ῏ ῏ ῒ׆̆ Ⱳ Ȃ 

̂҂̃ ֟ ῏ ᴇ₡ Ḡ  

֟ ῏ ├ ᴇ₡ ֲ ԍ

ֲ Ḡ ̆ ῀Ҭ ṽ ᴋῈ ȁ

ᴍ Ὲ ȁҬ ├ ᴋῈ ҙҬ Ḡף ̆

Ḡ ₡ ֲ Ȃ ├ ᴇ₡ ӯ ̆ ֲ

ֲ Ⱳפ Ȃ ֲ ҉ ץֲ

└ ᴇ₡ Ҍ Ḡ ᴋȂ 

̂ῇ̃ҍ ֟ ῏ Ḡ  

ףֲ ȁҍ ֟ ῏ ᴆ№≢

ֲȁ ֲḠ Ȃ ̆ ףֲ

ҍ ֟ ῏ Ḡ ֲ ֲ

ѿᴍ ᴆȂ ֲ ᴰ

ֲ̆ ҈ ҩ ᵬ ῤ ֲ Ȃ ֲ
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ᴰ ᴆҍԊ ᴆҌѿ ̆ ֲ Ȃ

Ḡ Ҍ ԍ Ȃ 

ԍ ԋᴍ҉ץ ̆ ֲ ֲ ᶫⱴ Ὲ

ᴰ ᴆ̆ ѿ ̆ ᴆҌ Ȃ ֲ

ֲ ᶫ ᴰ ᴆҍ ֲ ᴆҌѿ ᴰץ̆ ᴆҹ‰Ȃ 

ԓȁ ֟‪ṿ ȁᵀṿ ᴪ  

̂ѿ̃ ֟‪ṿ ȁ ҍ  

1. ֟‪ṿ 

֟‪ṿ ֟ ṿ⁞ ṽ ᴇṿȂ 

ᴍ ‪ṿ ҩ ᵬ ̆ ᴍ ֟‪ṿ

ץ ᴍ ᵩ ̆ ᴍ ‪ṿ ̆ ⌠ 0.0001

ᾝ̆ 5ᵝ ԓ῀̆ ֟ ֟ Ȃ

ֲ ץ Ҋ ‪ṿ └Ȃ ῒ׆̆

Ȃ 

ֲ ҩᵀṿ ֟‪ṿȁ ᴍ ‪ṿ̆

ֲ ̆ Ὲ Ȃ 

2.  

ֲ ҩᵀṿ ֟ ᵀṿ ̆ ֟‪ṿȁ

ᴍ ‪ṿ ֲ̆ ֲ ̆ ֲ

Ὲ Ȃ 

3. ῏ ̆ ֟‪ṿ ᴪ ӈⱵ

ֲ Ȃ ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏

ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ ̆

ֲ ‪ṿḤ ԇץῈ Ȃ 

̂ԋ̃ ֟ ᵀṿ 

ֲ ֲ ȇ Ȉ ᵀṿȂ 

̂҈̃ ᴍ ‪ṿ  

ֲ ֲ ȇ Ȉ ᴍ ‪ṿ Ȃ 

̂ ̃ ᴪ └  
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῏ ᴪ └ Ȃ 

̂ԓ̃ Ύ  

ֲ ֲ ̆ ѿ

ᴪ ↕̆№≢ ȁ Ḡ ῃ Ύ̆ ῏

Ύ ̆ԑ Ḡץ̆ ֟ ῃȂ 

̂Έ̃ Ⱶ ҍ └  

1. Ⱶ └ 

Ⱶ ֲ └̆ ֲ Ȃ 

2.  

ֲ ⌠ ֲ └ Ⱶ ̆ Ȃ

Ҍ ̆ ֲ῍ ₮ ̆ ̆ ῃ

ѿ Ȃ 

3. Ⱶ └ҍ  

ֲȁ ֲ 5ҩ ᵬ ῤ

└ ̕ ӊ 15ҩ ᵬ ῤ └ ̕

҉ ӊ ңҩ ῤ Ҭ └ ̕ ӊ

҈ҩ ῤ └ Ȃ ֲ Ҭ̆

Ҍ ̆ ֲ ֲ ῍ ̆ ̆

ץ ῏ ҹ‰Ȃ Ҭ Ⱶᴪ ȇҬ ֲ

῍ ├ Ȉ ᴪ ԊⱵ Ȃ Ҍ ңҩ ̆

ֲ Ҍץ └ ȁҬ Ȃ 

̂҂̃ ̆ ֲ ֲ ᶫ ҙ

‰ └ Ȃ 

Έȁ ᴍ ֲ Ύ Ḡ  

ᴍ ֲ Ύ ᴍ ֲ ȁ ᴆ

ᴍ Ȃ ᴍ ֲ Ύ ֲ פ └ Ḡ

̆ ֲ ֲ №≢Ḡ ᴍ ֲ Ύ Ḡ̆ Ҍ ԍ

Ȃ Ҍ Ḡ ̆↕ ῏ ᴋȂ 

ֲ └Ҭ ╠̆ ֲ ῏
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֜ ֲ̆Ҍ ᶫ̆ Ḡ ῒ ȁ‰

Ȃ ֲ ֲҌ Ḡ ᴍ ֲ Ύ ԍ ҙⱵ

ץ ῒז ̆ Ḡ ӈⱵ̆ ↕ ῒ׆̆

Ȃ 

҂ȁԈ ‗  

Ԋֲ ̆ ֟ ҍ ῏ ѿ℗Ԉ ̆

‗ ᴋ̆ᵥѿ Ԉ ֜ ᴂ ̆ ᴂ

ᴂ ↕ ᴂ Ȃᴂ ҹ Ȃᴂ ‗ ̆

Ԋֲ ⱬ̆ᴂ Ȃ 

Ԉ ̆ Ԋֲ ֲ ֲ ̆

ȁאָאלȁ ӈⱵ̆ ᴍ

ֲ Ȃ 

Ҭ ֲ ῍ ̂ҹ ӊ ̆ Ҍ ȁ

≢ ̃ Ȃ 

ῇȁ ȁ ҍ ֟  

̂ѿ̃  

Ԋֲ ѿ ̆ ץ ḱ Ȃḱ ̆ῒ

ῤ Ҍ ҍ ᴋᵥ‖ Ȃ Ҭ ᴪ

Ȃ 

̂ԋ̃  

1ȁȇ Ȉ ̕ 

2ȁ ֲ ȁ ֟ȁ Ԋ ̆Ҍ ᴋ ֲ

Ⱶ̆ 6ҩ ῤ ῒז ῒ ≠ӈⱵ̕ 

3ȁ ֲ ȁ ֟ȁ Ԋ ̆Ҍ ᴋ ֲ

Ⱶ̆ 6ҩ ῤ ῒז Ὲ ῒ ≠ӈⱵ̕ 

4ȁ ȁҬ ᴪ ȇ Ȉ ῒז Ԋ Ȃ 

̂҈̃ ֟  

ֲҍ ֲ ȇ Ȉ ֟ Ȃ 
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ԋ ѿ № ᴍ ֲ Ⱶ 

ֲ ҹ ᴍ ֲ ᶫѿ ↓ Ⱶ̆ ᴍ

ֲ ⱴȁḱ ֓ Ⱶ ȂҺ Ⱶ Ҋ̔ 

ѿȁ  

1ȁ ֜  

ֲ ᴍ ֲ └ ’̆ ᶫ ᴆ Ḥ

Ȃ Ⱶ Ⱶ └ Ȃ 

ᴆ ԑ ᴰ ̆ ᴆ Ⱶ

ῤ Ӟ̆ ῃḠ ῒ ῃ ҍ Ȃ Ὲ Ҍ

ᴆ Ḥ Ạ₮ Ḡ Ӟ̆Ҍ ԑ

Ḥ Ҍ ȁ ᴋᵥ ễ ᴋȂ 

2ȁῒז ῏ Ḥ  

ῒז ῏ Ḥ Ҍ ̆ ֟ Ⱶ

῏ ȁ Ȃ 

ԋȁ ≠Ῥ  

№ ̆ ᴍ ֲ ץ ≠Ῥ ԍ ̆

ῒ ≠ № ᴍ ‪ṿ ꜚ ҹ ᴍ Ҍ̆

Ȃ ᴍ ֲ ץ № Ȃ 

҈ȁ Ⱶ 

1ȁ Ḥ Ⱶ 

ױ ҹ ᴍ ֲ ᶫ ‪ṿȁ ̆ ֲ

ֲ └Ȃ 

2ȁ ᴆ Ⱶ 

ᴍ ֲ ץ Ὲ └ ᴆ Ⱶ̆ ᴍ

‪ṿȁ Ȃ 

ȁ ⱵҬ  

1ȁ Ⱶ  

Ҭ ꜚ ᶫ 7 ȁ 24 ꜛ Ⱶ

Ⱶ̆ ᴍ ‪ṿ̆ ꜛ ᵩ Ḥ ȁ֜
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’ Ȃ ̆ Ҭ ᵬ ᶫֲ ⱵȂ 

2ȁ ҉ Ⱶ 

ҹ ᴍ ֲ ᶫ Ⱶ ⱵȂ ᴍ ֲ

Ὲ ľ Ŀ ̆ 7*24 ̆ ’ȁ

֜ ȁ № ’ ̕ ̆ ῒ ̆

℮ Ȃ 

Ὲ ̔www.py- axa.com 

Ḥ ̔serv ice@py- axa.com 

ԓȁ  

ᴍ ֲ ץ ֲ ᶫ ꜚ ȁ

ֲ ȁӥḤȁ ᴆȁᴰ ֲ ᶫ

Ⱶ Ȃ ᴍ ֲ ץ ῒז Ⱶ

ᶫ Ⱶ Ȃ 

Έȁ Ⱶ  

1ȁ ̔400- 8828- 999 ̂021̃ 33079999 

2ȁ ᴰ ̔̂ 021̃ 23212999 

3ȁῈ ̔www.py- axa.com 

4ȁ ̔service@py- axa.com 

5ȁ ḤῈᴧ ̔ ȁ  

6ȁ ľ̔ ĿAPP 

http://www.py-axa.com/
mailto:service@py-axa.com
http://www.py-axa.com/
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ԋ ԋ № ῒז Ԋ  

תּ ӥ ̆ ֲ ῏Ὲ Ҋ̔ 

1ȁ2022 06 07 ̆ 90 ꜚ ṽṽ├ ├

֟ ̕ 

2ȁ2022 06 07 ̆ 90 ꜚ ṽṽ├ ├

תּ ӥ̂ ̃2022 1 ̕ 

3ȁ2022 07 21 ̆ 90 ꜚ ṽṽ├ ├

2022 2 ̕ 

4ȁ2022 07 21 ̆῏ԍ 90 ꜚ ṽṽ├

├ ȁ ῀ ҙⱵ └ Ὲ ̕ 

5ȁ2022 08 31 ̆ 90 ꜚ ṽṽ├ ├

2022 Ҭ ̕ 

6ȁ2022 10 26 ̆ 90 ꜚ ṽṽ├ ├

2022 3 ̕ 

7ȁ2022 11 28 ̆ Ὲ ῏ԍ Ҋ №

ҙⱵ Ὲ ̕ 

8ȁ2022 11 29 ̆ Ὲ ῏ԍ Ҋ № ⱴ

ᴨ ꜚ Ὲ ̕ 

9ȁ2023 01 20 ̆ 90 ꜚ ṽṽ├ ├

2022 4 ̕ 

10ȁ2023 02 27 Ὲ ῏ԍ Ҋ №

ҹף ҙⱵȁ ⱴῒ ᴨ ꜚ Ὲ ̕ 

11ȁ2023 03 31 ̆ 90 ꜚ ṽṽ├ ├

2022 ̕ 

12ȁ2023 04 22 ̆ 90 ꜚ ṽṽ├ ├

2023 1 Ȃ 
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ԋ ҈ תּ № ӥ  

תּ ӥ └ Ύ̆ ֲȁ ֲ ⱲῈ

ҙ ̆ʟ ̕ Ӟ ӯ תּ ӥ └ᴆ

ᴆȂᵖ ץ תּ ӥ ҹ‰Ȃ 

ֲ ֲḠ ῤ ҍ Ὲ ῤ ῃѿ Ȃ 
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ԋ № ᴆ 

ᴆ Ҋץ ᴆ̔ 

̂ѿ̃Ҭ ᴪ῏ԍ‰ԇ 90 ꜚ ṽṽ├ ├

Ύ  

̂ԋ̃ 90 ꜚ ṽṽ├ ├  

̂҈̃ 90 ꜚ ṽṽ├ ├  

̂ ̃ Ὲ ҙⱵ ↕ 

̂ԓ̃῏ԍ תּ 90 ꜚ ṽṽ├ ├

ӊ  

̂Έ̃ ֲҙⱵ ᴆ ҙ  

̂҂̃ ֲҙⱵ ᴆ ҙ  

̂ῇ̃Ҭ ᴪ ῒז ᴆ 

 

 

 

 

 

 

 

Ὲ  

ԋ ԋ҈ Έ ҂  

 


