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Global Total Addressable Market (Sbn)

Model Summary

2020 2025 2030 2045

Base S1 $2 $12 $66 $279 $1,081 $2,450
Bull S1 $6 $86 $446 $1,228 $2,661 $5,134
Bear S1 S1 S5 S24 $96 $336 $626
Base s1 S6 $26 $89 $268 $941  $2,120
Bull S1 $20 $188 $605 $1,178 $2,316 $4,442
Bear S1 S5 S11 $33 $92 $293 $542
Base S2 S1 S8 $41 $168 $623 $1,466
Bull S2 S5 $59 $277 $738 $1,533 $3,072
Bear $2 S1 4 S15 $58 $194 $375
Base s $2 $10 S60 $285 $1,189 $3,006
Bull $4 $6 S74 $405 $1,253 $2,929 $6,298
Bear S3 S1 4 $22 $98 $370 $768
Global Total Addressable Market ($bn)
Base $8 $10 $55 $§255 $1,001 $3,833 $9,042
Bull $8 $37 $407 $1,733 $4,397 $9,439 $18,946
Bear $8 $9 $24 $94 $343 $1,193 $2,310
Source: Morgan Stanley Research Estimates
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